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Who We Are

As Asia’s most international and multi-asset exchange, SGX is a trusted market infrastructure
operating in the equities, fixed income and derivative markets
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Who We Are

As Asia’s most international and multi-asset exchange, SGX is a trusted market infrastructure
operating in the equities, fixed income and derivative markets

w
e Strong Cash-flow with Debt-free Balance Sheet

E?’ High annual dividend of 28 cents for the past 5 years
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SGX Leadership Team
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Mr Arulraj Devadoss Mr Michael Syn Ms Tinku Gupta Mr Ng Kin Yee Mr Glenn Seah Ms Teo Ai June
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Our Business Lines

Three business units covering the entire exchange value chain, resulting in diversified
and resilient revenue streams

Issuer
Services

Equities and Fixed Income

Securities
Trading &
Clearing

Post-Trade
Services

= Listings of

bonds

= Post-listing
issuer
services

E)

equities and

Cash
equities,
ETFs,
Structured
Warrants,
REITs

M

= Delivery and
settlement
of securities

= Custodyand
transfer of
securities

2B

= Bond
trading and
clearing

CE
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Derivatives

= Pan-Asian
derivatives
covering equity
indices, currencies
& commodities

Market Data &
Connectivity

vV

= Market data of
securities and
derivatives

= Connectivity to
SGX markets and
co-location

= Creation of
indices
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Revenue Breakdown By Business Lines

FY2012 Revenue Breakdown

FY2017 Revenue Breakdown

Issuer
Market Data Services
Market Data e and 10%
and S;r;f/es Connectivity
Connectivit (]
y 12%
11% "
Securities
Trading Securities
and Clearing Equities and ULl
L. Equiti d 39% : and Clearing
Derivatives quities an 0 Fixed o
269 Revenue  Fixed Revenue Income 26%
6% SG48M Income Derivatives 5801M 5 0%
63% 38% °
Post Trade
Services Post Trade
14% Services
14%
Net Profit: $292 million Net Profit: $340 million
Note: Due to rounding, numbers presented may not add up precisely to the totals provided and percentages may not precisely reflect the absolute figures.

Source: SGX. Data as of FY2017
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Diversification Strategy Into FX And Fixed Income

Fixed

Income

SGX=

Size of Market

USS$5.1 trillion traded daily
Largest off-exchange (OTC)
market globally
Regulatory trends favour
shift to on-exchange
trading

Asia (ex-Japan) bond
market of USS14 trillion
Shift towards electronic
trading

®

.

Singapore N

USS500 billion traded daily
Largest FX center in Asia
Pacific, third largest
globally

Leading global trading
venue for key Asian
currencies

Strong distribution
network to institutional
investors

SGX

21 currency futures
contracts

>70% market share in CNH
and >40% market share in
INR

Leading listing venue with
a 40% share of new G3
issuance

Launch of SGX Bond Pro



Equities and Fixed Income

Chew Sutat
Head, Equities and Fixed Income




Overview
Equities and Fixed Income

= |ssuer services revenue up 2% to $84M

= Securities Trading & Clearing revenue
comparable at S205M

Revenue

S405M
= Post-trade services revenue declined 2%
to S116M
$205M
51%
W Issuer Services
Securities Trading and Clearing
m Post Trade Services
Note: Due to rounding, numbers presented may not add up precisely to the totals provided and percentages may not precisely reflect the absolute figures.

Source: SGX. Data as of FY2017
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STI Among Top Performing Indices Across

Developed Markets

» +14% dividend-inclusive total returns from Jan- June 2017

25% -
20%

20% - 19%

14% 15%
15% - 13%

11% °
10% - 9% i 10% 10% 9%
5% 5% 5%

N | I | I o -
0% !

Straits Times Hang Seng Index NASDAQ S&P/ASX200 FTSE 100 Index Nikkei 225 Dow Jones

Index Index

Total Return in SS m Total Return in USS

Source: Bloomberg, SGX. Data as of 30 June 2017

SGX=

Industrial Average



Higher Funds Raised And Resilient SDAV Despite
Challenging Macro Environment

Listings Trading Activities
= 23 listingsin FY2017, 10% higher YoY = FY2017 SDAV 2% higher YoY
= S$$16.4B funds raised in FY2017, = 2H FY2017 SDAV 15% higher HoH, exiting the
27% higher YoY FY with increased momentum
Listings! and funds raised? Securities Daily Avg. Traded Value (SDAV)
$11.5B $12.98 $16.4B
34 $1.108 $1.108B $1.128B
30
23
2HFY2017
20 -
10 - M
O _
FY15 FY16 FY17 FY15 FY16 FY17

Source: SGX  1Listings include Initial Public Offerings (IPOs), Reverse Takeovers (RTOs), Funds and Global Depository Receipts (GDRs) | 2Includes Placement, Rights and Warrants
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Increase In Fixed Income Listings And Market Share

G3 Asia Pac bonds share of issuance

in FY2017
Fixed Income Listings and Funds Raised
$385B
800 1 I\lO\l Broadened base of new issuers
600 -
>185B 1 5 bond listings from
Central & South America
200
0
FY2015 FY2016 FY2017 SGX Bond Pro platform

1 St Over-The-Counter

trading venue dedicated
to Asian bonds

Source: SGX. Data as of FY2017 >
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Advancing Singapore’s Securities Market

Build Liquidity

Profile Companies

Grow IPOs
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Grow IPOs

Strengthen The Increase
IPO Ecosystem Partnership

Promote SGX’s sector strengths Increase engagement of banks

& sponsors

Acquire more international
issuers

Engage & collaborate with
Pre-1PO space
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SGX Six Key Sectors

Maritime & Offshore \

Services W

PE: 20x ~

= Asia’s largest cluster of listed
companies

= 55 companies and 3 business trusts
with market cap of US$24 billion

Mineral, Oil and Gas \

PB: 2.6x

= Companies in exploration,
development and production of
mineral or oil & gas

= 28 companies with market cap of
USS$2.5 billion

.
g

= Asia’s broadest range of real estate
companies and property trusts
covering global real estate assets

= 96 real estate companies and
property trusts with market cap of

Real Estate

PB: 0.9x

Consumer

&

0-0

= |ncludes agri-commodities, food
& beverage and retail

= 153 companies with market cap
of USS$113 billion

PE: 20x

Technology \
@

T——r

PE: 15x 0 L

® Includes information &
communications technology,
medical technology and financial
technology

= 78 companies with market cap of
USS57 billion

USS$135 billion
AN
v,
(N4

= Full range of companies from
pharmaceuticals, healthcare
services to medical devices
technology

= 31 companies, 2 REITs and 1 Trust
with market cap of US$36 billion

Healthcare

PE: 47x

Note: PE/PB using weighted market capitalization average
Source: Bloomberg & Singapore Exchange (July 2017)
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Build Liquidity

@@@ Engage Investment

Community

New Investment
Choices

Market Makers &
Liquidity Providers
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Market Makers And Liquidity Providers

SGX Market Maker and
Liquidity Provider
Programmes (MMLP)

Improve liquidity and
facilitate trading at

Enhanced market
quality and lower

competitive bid and transaction cost

offer prices

SDAV Mix By Investor

M Institutional Retail m MMLP

Impact Of MMLP:

Add to trading activity

Enable execution of 30% of the market

Tighten spreads

= |mprove market depth
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New Investment Choices

Singapore Exchange

sgx.com/dlc




Engage Investment Community

SGX MyGateway SGX StockFacts Retail Investor Events
sgx.com/mygateway sgx.com/stockfacts
SGX=
SGX=
F:selarch like a pro with
SGX StockFacts

The free research and stock
fundamentals portal dedicated
L SGX-listed companies

sgx.com/stockfacts

= Weekly newsletter to over 260,000 = 55,000 average monthly users = 16 Retail investors events and
subscribers = 790,000 average monthly views seminars in the past 12 months

= Featuring SGX sectors, themes, = 12 Corporate Connect Series to
companies and investor fund flow data connect SGX listed companies

senior management with investors
= |INVEST Fair 2017 attracted close
to 12K visitors over two days
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Profile Companies

Corporate Profiling

Singapore Myanmar Investco taps frontie

‘Singapors GAG Tags Women's Wellness in tipaniicn Dive

\
[eerrir—

= 50 companies’ C-suite profiled in
two years

Corporate Day Roadshows

= 22 Corporate Days and Luncheon
Seminars in the past 12 months

= >126 Listed companies profiled to
>900 institutional investors

SGX Research

sgx.com/research

Semiconductors spark

S’pore economy’s recover )

Healthcare sector looking healthy

ARS RS S HDERE B

1 ?

= >250 articles (5.5 articles/week)

= FY2017 media
(+70% YoY)

ad value at $3m
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Key Takeaways

Growing momentum in Singapore’s securities market
SGX’s initiatives are gaining traction

SGX will continue to focus efforts on:
1) Growing IPOs

2) Building Liquidity

3) Profiling Companies

Collaboration from the ecosystem and market conditions will play
a key role in advancing Singapore’s securities market

SGX=



Derivatives

Michael Syn
Head, Derivatives




Overview

Derivatives
s53m = Derivatives revenues decreased by 7% from
979 $325M to $303M, which accounted for 38%

of total revenues

Revenue
$303M

= 73% derived from the trading and clearing of
equities, FX and commodities derivatives

= 27% derived from collateral management,
and membership fees

B Equity, FX and Commodities
Collateral management, license, membership and others

Note: Due to rounding, numbers presented may not add up precisely to the totals provided and percentages may not precisely reflect the absolute figures.
All figures in $ millions unless otherwise stated

Source: SGX. Data as of FY2017
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Overview
Derivatives

Total Derivatives Volume (M contracts)

2 20 25

FY2015 FY2016 FY2017

mEquities Volume =Commodities Volume = FX Volume

Equities volumes declined by 14% from
163M to 140M contracts in a year of low
volatility albeit our market share in China,
India and Taiwan increased

Commodities volume increased by 29% from
14M to 18M contracts

FX volume increased from 6M to 7M
contracts

Average fee per contract marginally lower
from $1.19 to $1.18

Note: Due to rounding, numbers presented may not add up precisely to the totals provided and percentages may not precisely reflect the absolute figures.

All figures in $ millions unless otherwise stated

Source: SGX. Data as of FY2017
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33 Years Of History

2006
Launched SGX FTSE China A50
Index Futures; world’s first 2014

China A-share equity index .
Acquired Energy Market

1984 futures. Company (EMC) and
Establishment of powered up Asia’s first
Singapore 2009 electricity futures
International L?”"Ched World’s market.
SI M EX Wa s Monetary Exchange First Iron Ore Swaps.
(SIMEX) — First
- financial futures 2010
ESta b I ls h ed ° exchange in Asia. 1999 Launched SGX Nikkei
Merger with SES & Dividend Index
SCCS - Formation of Futures;
SGX, Asia’s first dividend 2016
Asia’s First index futures. Acquired Baltic
Demutualized and Exchange
Integrated Exchange. Established SGX

AsiaClear; Asia’s first
OTC Clearing House.

SIMEX merged with
SES & SCCS to form 2008 2015

Acquired SICOM, Received US CFTC
SGX. adding commodities Approval as registered
as an asset class for Foreign Board of
the exchange. Trade.
1986
Launching of Nikkei
225 futures through 2013

Launched Asian FX Futures

to complement client
2004 trading in derivatives
contracts.

partnership with CME
— First Asian equity

index to e represented
in futures market. Launched SGX Quest,

SICOM WaS achirEd- trading engine for Authorized by US CFTC as

derivatives market.
Asia’s first Derivatives
Clearing Organization.
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Equities Mapped To Asia’s Capital Structure

India

Nifty 50
Nifty Midcap
Nifty IT

Nifty CPSE
Bank Nifty
MSCI India

SGX=
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Taiwan
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T Thailand
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Extensive Suite Of Commodities Products

Other Products In Commodity Franchise

Price-Discovery Centre For The Steel Value Chain

Coking Coal Iron Ore + o
. . + Sz
FOB Australia, CFR China éﬁg + é’(ﬁ
2
N
& A §

CFR China

v
Electricity Energy Gold Rubber

y._ 9
v
’ Steel
HRC Steel (CFR ASEAN)

Total Volume of Contracts Traded (M)

v
Freight W Iron Ore futures 18
Time Charter FFA (CV, PV, SV, HV) Iron Ore options
Single Routes (C5, 2A, 3A) ® Rubber futures 14
]

The o °
Baltic Maritime Indices —
Exchange

FY2015 FY2016 FY2017



Growth In FX driven By Equities Users

SGX=

China
(USD/CNH, CNY/USD, —@ o Japan
CNY/SGD, EUR/CNH, SGD/CNH) (USD/JPY)
Korea

Taiwan P (KRW/USD, KRW/JP)

(TWD/USD)
Thailand
(THB/USD)
India )
(INR/USD) Singapore
(USD/SGD)
Australia °
(AUD/USD, AUD/JPY)

600

500

400

300

200

100

800
700
600
500
400
300
200
100

Oct-14

Oct-14

India Nifty Growth Driving INR/USD Volumes

Dec-14

Feb-15

Apr-15

Jun-15
Aug-15

Nifty Month-End Open Interest
INR/USD Monthly Volume

Oct-15
Dec-15

Feb-16
Apr-16

Jun-16

Aug-16

Oct-16

Dec-16

Feb-17

Apr-17

China A50 Growth Driving USD/CNH Volumes

Dec-14

Feb-15

Apr-15

Jun-15
Aug-15

A50 Month-End Open Interest
USD/CNH Monthly Volume

Oct-15

Dec-15

Feb-16

Apr-16

Jun-16
Aug-16

Oct-16

Dec-16

Feb-17

Apr-17

800
700
600
500
400
300
200
100

120

100

80

60

40

20



Key Takeaways

@ We are the world’s most liquid offshore market for Asian Derivatives

Derivatives is a key growth driver covering assets classes such as
Equities, FX and Commodities

Our focus on FX and Commodities is aligned with our
diversification strategy
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Market Data & Connectivity

Ng Kin Yee
Head, Market Data And Connectivity




Overview
Market Data And Connectivity

CpGRTT
/ 93

87
81

53 Connectivity

49
45

= Market infrastructure business driven by
increased use of technology in trading

= Supports Securities and Derivatives
Trading:

Data: Price data, Company
Announcements,
Financial Indices

Connectivity:  Trading system

Market .
Data connections,
Network linkages and
Data center co-location
FY2015 FY2016 FY2017
Note: Due to rounding, numbers presented may not add up precisely to the totals provided and percentages may not precisely reflect the absolute figures.

Source: SGX. Data as of FY2017
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Overview
Market Data And Connectivity

x1%

CAGR
93
87
81
53 Connectivity
49
45

FY2015 FY2016 FY2017

Revenue up 7% from $S87M to $93M due to
strong demand for co-location services

High single-digit business growth
Continued focus to improve infrastructure
Simplify non-display data licensing

Expand data center space to meet demand

Grow index offering

Note: Due to rounding, numbers presented may not add up precisely to the totals provided and percentages may not precisely reflect the absolute figures.

Source: SGX. Data as of FY2017
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SGX Index Edge

Serving The Growing Needs Of Index Investing

= |ndex business established to take advantage of global shift to index-based investing
= Global Exchange Traded Products (index-based) have AUM of > USS4tn
» |ndex funds (unlisted) has grown >230% to > USS 6tn since 2007

E Index Calculation Service SGX Proprietary Indices
= Calculating for leading investment = Domestic Indices
banks and asset managers § — SGX Thematic indices e.g. S-REIT 20

. = Flexible index engine for calculating and ! - SGXSustainability index

disseminating wide variety of indices | " Regional Indices
; l — SGX Developed Asia Quality Dividend
. ® Strong governance framework to meet Index

regulatory requirements ~ SGX APAC Dividend REIT




Digitalizing Market Data Services

= Recent new features include e
— Live and Historical prices  Prices SGX
- Company Announcements R
— Market Research Updates f’fx

- Favourites
- Buy/Sell linkage to retail brokers

= Partnering with more local and
regional brokers to fulfill trading

7.580

7.520

1,725,683.0
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Digitalizing Market Data Services

= Recent new features include
— Live and Historical prices
- Company Announcements
- Market Research Updates
- Favourites
- Buy/Sell linkage to retail brokers

= Partnering with more local and
regional brokers to fulfill trading

SGX=

essesSingtel 4G 11:20 AM

< Prices SGX

Overview Announcements

SGX

568

View live price
movements

View historical
prices

7.580

High 7.580 Low 7.520

228.5K  Value 1,725,683.0



Digitalizing Market Data Services

m Recent new features include

Live and Historical prices
Company Announcements
Market Research Updates
Favourites

Buy/Sell linkage to retail brokers

= Partnering with more local and
regional brokers to fulfill trading

SGX=

ssnes Singtel 4G

< Prices

1M:21AM @ v @ } 85% WM

SGX

Announcements

Resear

ch

Receive latest
Company
Announcements
on the go



Digitalizing Market Data Services

m Recent new features include
— Live and Historical prices  rices SGX

ssseeSingtel 4G 11:21AM @ v © % 85% WM

Get Market

- Company Announcements Research Insights

- Market Research Updates
- Favourites
- Buy/Sell linkage to retail brokers

= Partnering with more local and
regional brokers to fulfill trading

SGX=



Digitalizing Market Data Services

= Recent new features include R —
- Live and Historical prices { prices Add this stock to
T Ak takards your Favourite List
- Company Announcements
SGX
- Market Research Updates s68

- Favourites
- Buy/Sell linkage to retail brokers

= Partnering with more local and
regional brokers to fulfill trading

7.580

7.580 Low 7.520

228.5K  Value 1,725,683.0
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Digitalizing Market Data Services

= Recent new features include e o et s s
— Live and Historical prices  Prices
- Company Announcements Ovenview
— Market Research Updates oo

- Favourites
- Buy/Sell linkage to retail brokers

= Partnering with more local and
regional brokers to fulfill trading

Buy/Sell with your
7580 favourite broker

7.580 Low 7.520

228.5K  Value 1,725,683.0

SGX=



Digitalizing Market Data Services

= Recent new features include
— Live and Historical prices
- Company Announcements
- Market Research Updates
- Favourites
- Buy/Sell linkage to retail brokers

= Partnering with more local and
regional brokers to fulfill trading

SGX=

ssees Singtel 4G 11:22 AM

< Buy/Sell ~ Select Broker

CIMB Securities

E)ocecsearities  QCBC Securities

P PhillipCapital  Phillip Securities

DBS Vickers Securities (Singapore)
iFast Financial

KGI Securities (Singapore)

Lim & Tan Securities

Maybank Kim Eng Securities

RHE Securities Singapore




FY2018 Priorities

Loh Boon Chye
CEO




FY18 Strategic Priorities

& ® »
Gro?v?ro’ss 1 %I lcg 3

asset classes and
geographies

Advance our Optimize resources
Securities market and control costs
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Q&A

Moderator:
= Loh Boon Chye, CEO of SGX

Panelists:
Muthukrishnan Ramaswami, President of SGX
Chew Sutat, Head of Equities & Fixed Income of SGX
Michael Syn, Head of Derivatives of SGX
Ng Kin Yee, Head of Market Data & Connectivity of SGX
Tan Boon Gin, CEO of SGX RegCo
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Thank you

Singapore Exchange
Beijing = Hong Kong = London = Mumbai = Shanghai = Singapore = Tokyo

sgx.com

This presentation is being made available to certain authorised recipients for their general information only.

While SGX and its affiliates have taken reasonable care to ensure the accuracy and completeness of the information provided in this presentation, they will not be liable for any loss or damage of any kind (whether direct,
indirect or consequential losses or other economic loss of any kind) suffered due to any omission, error, inaccuracy, incompleteness, or otherwise, any reliance on such information. Neither SGX nor any of its affiliates
shall be liable for the content of information provided by or quoted from third parties. Examples provided are for illustrative purposes only. The information in this presentation is subject to change without notice.

Any recirculation, transmission or distribution of this presentation or any part thereof by any third party requires the prior written permission of SGX. SGX and its affiliates disclaim all responsibility and liability arising in
connection with any unauthorised recirculation, transmission or distribution of this presentation or any part thereof.

© Singapore Exchange Limited
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