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Who we are




About SGX

A diversified exchange group that runs key market infrastructure including the Singapore
securitiesmarket and a patAsian derivatives exchange covering all major asset classes.
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Strongcashflow and high operating margin
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High annual dividend of 30 cents per share in FY2018
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3 Main Business$ines

Three business units covering the entire exchange value chain, resulting in diversified and
resilient revenue streams.

Issuer Services

Equities and Fixed Income

Securities
Trading &
Clearing

PostTrade
Services

A Listings of
equities and
bonds

A Postlisting
issuer
services

E)

A Cash equities,
ETFs,
Structured
Warrants,
REITs

0]

A Delivery and
Settlement of
securities

A Custody and
transfer of
securities

&

A Fixed Income
Trading

GE
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Derivatives

A PanAsian

derivatives covering
equity indices,
currencies &
commodities

Market Data and
Connectivity

Vv

A Market data of

securities and
derivatives

A Connectivity to SGX

markets and co
location

A Creation of indexes
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Successfully achieved diversification ivenues

Revenuecontribution from Derivatives grew fro25%in FY2012 to 40% in FY2018. Total
revenue grew 30% during the same period.

FY2012 Revenue Breakdown

Issuer
Services

10%

Equities Securities
ixedgTrading and

Revenueand Fixed _

25% $648V Income Clearing

63% 39%

Derivatives

Post Trade
Services

14%

Net Profit: $292million

Note:  Numbers may be subject to rounding
Source: SGX
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FY2018evenue Breakdown

Issuer
Market Data [INres

and 10%
Connectivity

12%

Securities
Equities  Trading
and Fixedand Clearing
Revenue jncome 26%
Derivatives \Gxe¥ilsY] A8%

0
40%

Post Trade
Services

12%

Net Profit: $363million



Growing InternationalFootprint

Anchored in Singapore with global reach, serving a diverse set of international clients seeking

Asian opportunities.
Key roles of our International offices

A Engage existing clients and acquire new clients
to improve liquidity (Equities, Fixed Income,
and Derivatives)

il
%[% Q 6/ @ A Increase memberships and listing of equity and
o) @ ) debt instruments
Y A Grow existing clients and acquire new clients
@ for connectivity, data, and index licensing
SGX= services

A Our key clients include: Selde participants,
Interdealer brokers, Corporate trade clients,
Institutional investors and Proprietary Trading

: Groups.
Our offices: P
Beijing Chicago Hong Kong London
Mumbai Shanghai Singapore Tokyo
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Robust RiskManagement Standards

AdoptedglobalPrincipledor FinanciaMarket Infrastructure PFMI)

Standards

AhyS 2F (G4KS UNARUG SEOKAIFMIdagdards) fyRo [Ataf & SN
a Qualifying Central Counterparty under the Basel Ill framework

A Committedto the safety of the Singapore marketplace by contributing an amount
SlidzA @l £t Syd 02 wpz 2F GKS RSTFl dz & FdzyR
among global clearing houses.

Aligned with the required regulatory standards to service US and

g ..
—— Europearcustomers
I I I I A Attained Derivatives Clearing Organization (DCO) and Foreign Board of Trade
(FBOT) status from the US Commodity Futures Trading Commissioi (CFTC

| )
A Recognized by the European Securities and Markets Authority (ESMA) as a third
country central counterparty.
A Derivatives Exchange of the Year: Asia Risk Awards 2017
A AsiaPacific Derivatives Exchange of the Y&wobalCapita017

NR
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Our Focus




FY2019 Strategic Priorities and beyond
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Build a multasset Grow international Expand networks and
exchange presence partnerships
A ExpandFX product suite A Strengthenoverseas A Establistirading links
A Enhance Bond Trading presence in U.S. and A Enter into collaboration
~ Platform ~ London agreements for broader
A Introduce new Products A Acquisition of high value presence and relationship
buy-side clients (AM, building
HFT& PTG)

SGX=



Building a multtasset exchange

Fixed
Income

Size of Market

US$5.1 trillion traded daily
Largest offexchange (OTC)
market globally

Regulatory trend$avourshift to
on-exchange trading

Asia (exJapan) bond market of
US$14 trillion
Shift towards electronic trading

1Data as of July 2018
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@ Singapore

fc:

A US$500 billion traded daily

A Largest FX center in Asia Pacif
third largest globally

A Leading global trading venue fc
key Asian currencies

A Strong distribution network to
global investor bas with US$2.4
trillion of assets under
management in Singapore

SGX

ALSS

21 currency futures and options
contracts

>70% market share dSD/CNHnd
> 40% market share INR/USD
Calendarearto-date Notional
volume traded of US$478 B, up 13¢
over the same period in 2017.

More than3,100listed bonds from
47 countries inl9 currencies
Leadingexchange in Asia Pacific
(APAC) witk» 40% market share for
listed G3 APAC bonds
LaunchedsGXBondPro,an
electronic platform for Bond Trading
Assumed the General Counterparty
role to enable the execution of clien
trades
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SGX isvell positioned to be the Digital Freight Marketplace

Mission: FortifyTheBaltic ExchangdeverageSGX cargo & freight

franchise, andnvest strategicallyin market infrastructure &lata.
— S — ~

: IjT“lI Commodity Trade SGX Freight 'f'/"“ '. @ !

SZp | Insurance' Brokers Digital Marketplace Markets Brokers | Insurance |
§ﬂ | | Buyers § K for the Futureof Freight a Buyers | | ¥o~o—oo-
X% \ § 1 Sellers ||_|| sy Sellers: 8 , Road
Rubber & '\ IZIZIZJZIA "00—~0~0 N ﬁ !
\Warehouse \ + Warehouse, -
! re—
/ Rail

/

=~ —_— Dominatea newmulti-modal asset class of

Offerfull-stack digital services spot price discovery,
freight - wet & dry bulk, container &ir

matching & trading, and podtade risk management.

SGX=
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International footprint and partnerships

Our offices:

A_ Beijing A Chicago A HongKong A Eondon
A Mumbai A Shanghai A Singapore .. A Tokyo

SGXNasdaq Collaborative
Listing Agreement

SGXTASE Partnership

SGX=
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FY2018 Results




Financial Year 2018 Highlights

A Record Revenue of $845M; Net profit of $363M, aty#@r high

A Securitiegraded value udl2%to $314B Record Derivativesaded volume,up
20%to 198M contracts

A Dividendper sharec 30 cents, up 2 cents pehare; Earnings per Shar&3.9 cents

Revenue Expenses Operating Profit Net Profit
A $845M A $420M A $425M A $363M
A Up5% A Up 5% A Up &% A Up P

Securities Trading Derivatives Trading Earnings Per Share Dividend Per Share
A $314Btotal A 198M contracts A 33.9 cents A 30 cents

traded value A Up20% AUp7% A Up 2 cents
AUp12%
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Key Financial Indicators

A High operating profit margin of 50%
A ROE of 34%

FY2014 FY2015 FY2016 FY2017 FY2018
Revenue ($ million) 686 779 818 801 845
Operating profit ($ million) 371 402 409 402 425
Operating profitmargin 54% 52% 50% 50% 50%
Net profit ($million) 320 349 349 340 363
Return on equity 35% 37% 36% 34% 34%
Operating cash flow peshare Earnings per share (cents) Dividend per share (cents)
(centy

39.6 39.9

40.1
35.3
33.5 33.9
326 32.6 : 30
' ! ' 30.0 31.7 28 28 28 28
VA V4 !!IAIA U!! ,

FY2014 FY2015 FY2016 FY2017 FY2018 FY2014 FY2015 FY2016 FY2017 FY2018 FY2014 FY2015 FY2016 FY2017 FY2018

Note: All figures in $ millions unless otherwise stated and may be subject to rounding
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Disciplined in our expenditure

A Investments in buildingapabilitiesto supportgrowth
A FY201&xpense of420M , up 5% from a year ago
A FY201®perating Expense Guidan&t45M to $455M

FY2018 Expend®reakdown

FY2015 Expense Breakdown

Fixed Staff : ) Fixed Staff
costs Variable Staff costs
24% Costs 28%
14%
Variable
kM0 Y| Expenses $105M Expenses
_ $377M | Fixed Processing &  25% WP YR GL
Processing & $236M Royalties $280M
Royalties 63% 0
) 0 LD 67%
Premises Tec:f(;)l o9y
6% Premises/%
Technology

30%

+11%or $43M

Note:  Numbers may be subject to rounding.
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Fixedcostsg 67%
Variable costg 25%
Discretionary costg 8%

Variable costg Processing &
Royalties expenses are
volume-related

Discretionary costg Focused
on distribution capabilities and
clientrelated activities
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Delivered new systems and platforms to support growth

A Invested in enhancing capabilities in Derivatives, Fixed Income and Post Trade
A FY2018 Technology CAPEX of $65M, in line with guidance
A FY2019 CAPEX Guidance: $698B65M

75 73
66 65
51 52 418 50
- Wi 4 4 |
FY2015 FY2016 FY2017 FY2018
m Capital Expenditure (SM) Depreciation (SM)

Note: All figures in $ millions unless otherwise stated and may be subject to rounding
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Revised Dividend policio support growth

A Aims to provide sustainable and growing returns for shareholders

5 Year Dividend History

1Previous dividend policy: For each financial year, the Board aims to pay, as dividend,
anamount which is no less than (a) 80% of the annual net profit after tax; or (b) 20
centsper share, whichever is higher.

SGX=

Aims to pay a sustainable and growing
dividend over time, consistent with the
O2 Y LJ y &t€rd grdweh ypraspects.
Dividends will be paid on a quarterly basis
and will be at the discretion of the Board

Provides flexibility to balance dividend
payments with the need to retain earnings to
support growth

From FY2019, we aim to pay a higher dividend
of 7.5 cents per share each quarter, up 2.5
cents (50%) from 5 cents per share

Shareholders will receive returns earlier.
Potential growth in dividends when SGX
performs well
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