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Who we are




International multi-asset exchange group

Headquartered in AAfated Singapore, we are an international mafiset exchange focused
on expanding the strengths of our platform and services for our clients

Al aArAl Qa Y2ail A-gsaebaxdidngeDEesating exuity filzédindome, currency and
commodity markets

A Diversified exchange group with a global distribution netwppkesent in 15 major citiégylobally
A High Operating and EBITDA margins of 50% and 59% respectively in FY2021

A EPS of 41.6 cents and Operating cash flow of 51.7 cents per share

A Total dividend of 32.0 cents per share

A Systemically Important Financial Infrastructure (SIFI)

e wtidSR !''IwE KAIKSal ONBRAUG NrdAy3dI FaaAamdySR G2 |
ﬁ Reaffirms the strong credit fundamentals of SGX and clearing houses, and reinforces our risk
managementalueproposition to customers

SGX mmm 'Including subsidiaries 3
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Our Customers and PartneRecognise¢he Value that We Bring

SGXhas established a strong brand recognition through winning multiple awards for

consecutiveyears ) _
GlobalCapital

GLOBAL |FOwW

S&P Global INVESTOR

P[atts | G R O U P | @
FXWeek £ GLOBAL |[FOW

\sia F>X - INVESTOR |~ (@
| G R O U P N
) RegulatlonASIa Exchange of the Year
INVESTOR
s | g 1200018 2019 2020 by FOW Asia Capital

AWARDS 2018

- Market Awards
EIHQYRBK Financial Metals Service
AsiaRisk Asia Awards Provider of the Year 201¢ - Best Exchange for FX
Awards [\ at Platts Global Metals 2020 at FX MarketsEX
- Best FX Exchange in Asi  Awards Awards
GlobalCapital 2016 and Best Clearing House

- AsiaPacific Derivatives
Exchange of the Year
2020 byGlobalCapital

Exchange of the Year
2019 by Global Investor
Group

in Asia 2018019 by FX
Week

Best Index Provider 201¢
at Structured Retalil

Exchange of the Year
20162018 at Energy
Risk Asia Awards

Derivatives Exchange ¢
the Year 2014019 at
Asia Risk Awards

AsiaPacific Derivatives
Exchange of the Year
20142018 by
GlobalCapital

SGX=

Products (SRP) Asia
Pacific Awards
Exchange of the Year
Derivatives 2018 by
Global Investor Group
Exchange of the Year
2018 at Regulation Asia
Awards for Excellence

Exchange of the Year
Commodities 2019 by
Global Investor Group

Exchange of the Year
2020 at Regulation Asia
Awards for Excellence



Four business and client units

Four business and client units covering the entire exchange value fehainisting, trading,
clearing, postrade, depository and data services

Fixed Income, Currencies and Equities Data, Connectivity
Commodities (FICC) . and Indices (DCI)

v V
A Fixed Income Listing & Trading A Equity Listings A FICC and Equities market data
A Trading & Clearing of Paksian currency | = A Trading & Clearing of Paksian equity A API and Géocation connectivity
and commodity derivatives index derivatives, cash equities, ETFs, ' | A Development and bespoke calculation ¢
Structured Warrants, REITs, DLCs, etc. indices
OD A Delivery, Settlement and Custody of
¥ )S securities
il
. BUY.
n ®
7
*mm * —
Global Sales and Origination (GSO)
Vv
ANN
A Nine international offices and specialist sales teams ( 1) I
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Advance our
multi-asset

exchange

Inflation
concerns

Low interest rate
environment
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Grow our
international

presence
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Sustainability and
climate change
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Growth of
passive investing

Electronification
of OTC markets

O LJG dzNEB a

Asia leads in
global growth
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Our strengths as a mulasset marketplace

A Drive network and portfolio effects
A Strong support from our ecosysteaf participants

Wide range of risk
management and
access solutions

Liquid futures & options
products in major asset

classes such as equities,

FX and commodities

Capital Efficiency
through Margin
Offsets

Crossasset margin
offsets resulting in
cost savings for
customers

Roundthe-clock
trading covering
Asian & Western
time zones

Ability for global
participants to manage

their portfolio risk 22.5
hours a day

Committed to the safety
of the market by
contributing 25% to the
clearing fund

SGX=
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A Diversified Revenue Streams
A FICC and DCI accounted for 34% of total revenue for FY2021, up from 21% for FY2016
A Combination of strongore businesses, excitirmgrowth engines angmergingopportunities

Revenue Breakdown Investments to drive Growth

FICC + DCI: 21% FICC + DCI: 34% - el
AscientificBeta  BID
0
:TRUMID XT:

FY2016 FY202%

Growth =" MaxxTrader

X

Equities: 79% Equities: 66% . ]
Stability Emerging = i
Revenue: $818 million Revenue: $1,056 million ) cmf;?tx
Net Profit: S$349 million Net Profit: S$445 million
m FICC DCI = Equities - Cash = Equities - Derivatives

e 3wl MARKETNODE

Vd

0

Note: Figures may be subject to rounding

SGX f— LInternal determination
2Revenue breakdown derived from calculations from Operating Revenue in FY2021 Audited SGX Group financial statements



Focused on advancing our mulisset position, expanding our
partnerships, and developing our international brand

Advance our
Leadership as a

Multi-Asset Exchange

Further grow and diversify products
and services

i FX: BidFX andaxxTradefd), OTC
FX Electronic Communication
Network (ECN)

u Fixed IncomeTrumidXT®,

Marketnode
-

0 Index: Scientific Beta
. | | I\

SGX mmm  !Subject to transaction closing
]

Expand our
Network as the

Bestin-class Partner

- Grow our business partnerships and

alliances with regional and global
exchanges as a strategy to achieve
growth

- Collaborate with market

infrastructures and market operators
to grow crossborder flows

Enlarge our
Impact as an

International Brand

Increase our international presence
by growing the number of equity and
debt listings

Increase international trading and
clearing activity



Robust financials

A Track record of delivering growth and shareholder returns
A Capacity to further invest and grow given our strong balance sheet, healthy leverage ratios, and strong cash flows

FY2017 FY2018 FY2019 FY2020 FY2021

Revenue ($ million) 801 845 910 1,053 1,056
EBITDA ($ million) 460 486 524 656! 625
EBITDA margin 57% 58% 58% 62% 59%
Operating profit ($ million) 402 425 461 566 531
Operating profitmargin 50% 50% 51% 54% 50%
Net profit ($million) 340 363 391 472 445
attributable to SGX
Gross Debt to EBITDAZ(x) - - - 0.6 0.9

Operating cash flow per share (cents) Earnings per share (cents) Dividend per share (cents)

58.3 44.1

S51.7 41.6 320
39.9 390 317 339 369 .50 300 300 305 32
35.3 .
I l T l T ‘ T T 1 I l T l T l T T 1 j T T ! T T 1
FY2017 FY2018 FY2019 FY2020 FY2021 FY2017 FY2018 FY2019 FY2020 FY2021 FY2017 FY2018 FY2019 FY2020 FY2021
Note: All figures in $ millions unless otherwise stated and may be subject to rounding

=== ! Adoption of SFRS(I) 16 Leases: Rental expenses relating operating leases for data centers and office premises are d@a depoed@tion expense and finance charges
X mmmm 2 Gross debt include both borrowings and lease liabilities. IncludiagxTradeywhich is expected to close in FY2022, gross debt to EBITDA will be ~1.1x 10



Fixed Income, Currencies and Commodities (FIC




Driving thedigitalisation of fixed income capital markets
across issuance, custody, depository and trading

LaAl Q& Y2ald 3Ft2o0lt FyR RIwHEWRAETNOBER Fired Idcéinie grido-edSinfreeSucture

10 announced global banking partners

Amount Issued

@ __ ~ Greennode
==>USD 2.2Trillion % BARCLAYS BNPPARIBAS ’;\IYMELLON Cltl SGX ESG Bond Database

Deutsche Bank s mEifE (P Hssc Shownode
E Digital issuer profiling &
>2 6 o @5 SeeS EGES:e HHUOB ..
urrencie

S

3 announced tech partners @ Docnode

Collaborative docs &
negotiation toolkit

C Covalent Capital E ROOTANT >q SETI_

Enhancing liquidity and execution in the Asian bond market for global clients

(TRUMID XT: SGX= [TRUMID: [ coee

A Diverse participant base across Asia Pacific, UK, Switzerland and the Middle East
A Advanced technology and rich analytics

A General Counterparty solution for competitive trade execution and increased
operational efficiency

SGX= 12




Largest and fastest growing currency futures exchange in As

Size of Market @ Singapore m SGX %Z}} @
A Largest financial market A Largest FX center in Asia A Diverse Asian currency suite
globally with US$6.6 trillior Pacific, third largest 24 currency futures and 3
traded OTC daily globally options contracts
% A Asian NDFs is a US$153 A US$633 billion traded OT' A >80% market share in
g billion market that has , daily USD/CNH and > 60% market
< potential to befuturised A Leading global trading share in INR/USD
5 A Regulatory trend$avour venue for key Asian A Notional onexchange FX AD)
= shift to onexchange currencies of US$6.0B in FY21
clearing A InnovativeFlex(FX futures
feature

Key SGX Highlights I
24 3 11% US$11.4Bn~US$1.4T |

Futures Options ' B I D
Diverse Asian Total Volumeg Open Interest value Notionalvalue J
FX suite CAGR (Jul202)) up 8.9% yO-y E—
Nov 13¢ Jul21 traded in 2020 Expanding Network

SGX= 3



Rapidly growing FX futures business
119% volume CAGR since November 2013

SGX Currency Futureslotal Daily Volume & Open Interest
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SGX = Note: Data as aB0Jul2021 14



BidFXprovides SGX opportunity to target a larger OTC FX
market

OTC FX Trading in 2018:S$6.6 trillion traded daily Synergistic opportunities from A R Gtier@ths:
Exchangdraded FX derivatives 2019JS$0.16 trillion traded

A Asian NDF
Global OTC EX Trading in 201By instrument type

OTC Options
%
OTC Currency A International footprint

Swaps2%

A G10 Spot & Swaps

OTC FX: Increasing growth of EM currenties
US$ Trillion ADV, 2002019

1.2 4.0

OTC Outrig

Forwards OTC Spot
30%

15%

OTC Swap%9%

2001 2010 2019

Source: BISTriennial Gentral Bank Survey 2019 and SGX estimates

SGX = 1EM currencies are defined by BIS as EME currencies, which incluE&nanrencies such as SGD and HKD even though theéeafie Of 848 ATASR & aSYS
| economies Adjusted for local and cross-border inter-deder double counting (i.e. net-net basis). Excludes exchangeaded derivatives. 15



Potential to capture greater electronification of FX market

BidFXs positioned as a buyside Muldealer Platform (MDP), which has gained 6% share since
2016

Breakdown of FX volumes by Execution Methods
Percentage shares in total turnover

Broad voice and electronic execution methods (%) Breakdown of electronic execution methods (%)

Voice

indirect _
Electronic Singlebank

direct ] platforms
Direct Bank (SDP)15%

Platform Others 13%
(e.g. Direct

electronic price

ctraame)
Disclosed
) venues(MDP),
Multi Dealen 13%

Platform

Voice
direct

Anonymous
Electronic venues(ECN),
Undistribute indirect 16%

3(+1)

() ¢ Growth from 2016 to 2019
100%= ADV US$6.6 Trillion

SDP Single Dealer Platform, individual bank proprietary trading which only allows clients to trade with the bank

MDP: Multi-Dealer Platform, electronic venue (usuall§@arty) for clients to access liquidity from many banks

9/ bovt SIOGNBYAO /2YYdzyAOF(GA2y bSig2N1 ¢ GKFG Fdzi2YFGAOFT @ ¥sktdinak& partiGipdmis. Ity
NEasSyofSa G(GKS WSEOKIy3ISQ (NI RAYy3I Y2RSE
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SGX is largest and most Pivot to OTC FX witiulti - Set up a primary OTC FX
liquid FX derivatives Dealer Platforms and FX Electronic Communication
exchangen Asia Pricing and Risk Engirge Network anchored in
BidFXand MaxxTrader Singapore
—_— el Target launch:
SGX — BID - MaxxTrader 4Q 2021
Marketplace Workflow Solution Marketplace
Connecting ALL investors to trade Connecting bwgide to many Connecting ALL Institutional firms
FX Futures & Options based on sellside for trading OTC FX to trade OTC FX based on best
best available bigisk quotes 2y I WRAAOf 2&¢ available bidask quotes from
from multiple participants multiple market participants
Anonymous Disclosed Anonymous
ALL TO ALL Dealer to Dealer to Client ALL TO ALL
Addressable Market Addressable Market Addressable Market
ADV: US$160 billion ADV: US$850 billion ADV: US$1 trillion

Build an Integrated FX Offering combining FX Futures and OTC FX offering

SGX= ;



Urban Population, in Billions

Extensive Suite Of Commodities Products
A/ 2YLX SYSyGa {Ay3IlILIR2NBQa O2YY2RAGAS& Kdzo
A Demand for industrial commodities set to continue amid sustaimdhnisation

Urbanisationand Steel Production PriceDiscovery Centre For The Steel Value Chain

1.2 2.5 — .
= linh, Coking Coal Iron Ore
o FOB Australia, CFR China
= CFR China
£
.g A 4 A 4
S
3 Steel
= HRC Steel (CFR ASEAN)
(O]
n
o v
B -
= Freight

2000 2005 2010 2015 2020 2025¢ Time Charter FFA
Year (Cape, PanamasupramaxHandysizg
mmm= China Urban Population ——World Steel Production Single Routes (C5, 2A, 3A)

Source :

UN Population Divisiomttps://population.un.org/wup/DataQuery/ Baltic o _

Seel production statistics: World Steel Association Exchange |\/|ar|t|me Ind|CeS

/1 Dw Ay OKIFNIL NBftFGSa G2 INRGGK 2F [/ KAYylLQa ! NblLy t 2Lz A2y
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https://population.un.org/wup/DataQuery/

The leading offshore Iron Ore risk management hub

Size of Market @ Singapore & SGX @} &)
A Largest in the metal market A Leading merchant hub for A Global pricing and risk
by tonnage commodities houses with managemententre
A Notional value of >US$115B ~140 metals and mineral A Cleared 1.billion MT of iron ore
traded annually in the companies in FY2021
physical market A Includetop iron producers A Offers a complete iron ore suite
A I AA Qa gbbBaNE G ( NHzed. Vale, Rio Tinto, BHP 58% Fe, 62% Fe, 65% Fe, lumf
commaodity, with China a Billiton A Seel value chain incorporating
major consumer coking coal and freight
A Increasindinancialisationof
Iron Ore

Key SGX Highlights I
1.1 billion MT > 99% Fe 65% 1.5x

cleared in FY2021 market share of New highgrade Fe of paper to
international iron futures contract physical ratio
ore volumes Potential to grow
cleared

SGX= 9



Equities (Derivatives and Cash)




Rapidly growing offshore market for Asian Equity Derivatives

Multi-assetexchangeopffering a broadrangeof Asianaccessandriskmanagemensolutions

3.78
3.06 291 2.36 2.38 2.71 o o o 2.94
1.46 o o S 5 o o
o
e
—-»

Others*
Nikkei Options
MSCI/FTSE Taiwan

Volume +31%

Nifty 50

Nikkei Futures

| Volumes and open interest (mil) |
\
\

China A50

FY2012 FY2013 FY2014 FY2015 FY2016 FY2017 FY2018 FY2019 FY2020 FY2021

B China A50 Futuresi® Nikkei Futures m Nifty Futures =1 MSCI Taiwan Futuresli Nikkei Options m Others O- Year-End Open Interest

SGX f— *Others comprise mainly MSCI Singapore Futures 21



SGX Is the Most International Exchange

Around 40% of total market cap of companies listed on SGX are overseas companies

Others
0.69

Greater Chin
32.0%

Southeast Asj
30.6%

682 Listed Companies < Non-
Market Capitalization 'nf(;iozore

US$668 billion

Japan & Koree l
13.5%

Australig 2.1%

Europe & US
21.3%

Australia Securities  Hong Kong Stock Exchandeondon Stock Exchange NASDAQ
Exchange

New York Stock Exchang&okyo Stock Exchange

Non-
us
21%

*Note: Greater China includes HoKgng, Taiwamand Mainland China companies

22

SGX [m—— Source: Bloomberg (Jul 2021) , Singapore Exchange (Jul 2021), Exchange Websites
 —;






