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Forward Looking Statements
This presentation may contain forward-looking statements that involve assumptions, risks and uncertainties. Statements in this presentation that are not historical 
facts are statements of future expectations with respect to the financial conditions, results of operations and businesses, and related plans and objectives. These 
forward-looking statements are based on SGX’s current intentions, plans, expectations, assumptions and views about future events and are subject to risks, 
uncertainties and other factors, many of which are outside SGX’s control. Because actual results, performance or events could differ materially from SGX’s current 
intentions, plans, expectations, views and assumptions about the future, such forward-looking statements are not, and should not be construed as a representation as 
to future performance of SGX. It should be noted that the actual performance of SGX may vary significantly from such statements.

This presentation is being made available to certain authorised recipients for their general information only. 
While SGX and its affiliates have taken reasonable care to ensure the accuracy and completeness of the information provided in this presentation, they will not be liable 
for any loss or damage of any kind (whether direct, indirect or consequential losses or other economic loss of any kind) suffered due to any omission, error, inaccuracy, 
incompleteness, or otherwise, any reliance on such information. Neither SGX nor any of its affiliates shall be liable for the content of information provided by or quoted 
from third parties. Examples provided are for illustrative purposes only. The information in this presentation is subject to change without notice.
Any recirculation, transmission or distribution of this presentation or any part thereof by any third party requires the prior written permission of SGX. SGX and its 
affiliates disclaim all responsibility and liability arising in connection with any unauthorised recirculation, transmission or distribution of this presentation or any part 
thereof. 
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Third Quarter FY2018 

Financial Highlights and Performance
Chng Lay Chew, Chief Financial Officer
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Third Quarter FY2018 Highlights

 Strong quarter with Net profit of $100M, up 21% from a year ago, up 14% quarter-on-quarter

 Securities traded value up 15% to $90B.  Derivatives traded volume up 34% to 54M contracts

 Earnings per Share – 9.4 cents, Dividend per share – 5 cents

 9M YTD Net Profit $280M, up 10%. Revenue of $632M, up 7%;  Expenses $305M, up 5%

5

Revenue

 $222M

 Up 10%

Expenses

 $104M

 Up 5%

Operating Profit

 $118M

 Up 15%

Net Profit

 $100M

 Up 21%

Securities Trading

 $90B total traded 
value

 Up 15%

Derivatives Trading

 54M contracts

 Up 34%

Earnings Per Share

 9.4 cents

 Up 21%

Dividend Per Share

 Interim dividend 
5 cents per share

 Unchanged



Financial Performance: Quarterly Trend
 Record quarterly revenue of $222M since SGX listing.

 Net profit of $100 million, up 21% from a year earlier. Highest net profit since 3Q FY2008. 
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Note: All figures in $ millions unless otherwise stated and may be subject to rounding



Financial Performance: Revenue, Year-on-Year
 Revenue of $222M, up 10%

 Equities & Fixed Income revenue of $108M, up 5%; Derivatives revenue of $90M, up 20%

 Market Data and Connectivity revenue of $24M, down 2%
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Note: All figures in $ millions unless otherwise stated and may be subject to rounding 

3Q FY2018 $21M (9%) $62M (28%) $26M (12%) $90M (41%) $24M (11%) $222M

3Q FY2017 $19M (9%) $55M (27%) $29M (14%) $75M (37%) $24M (12%) $203M

203

222

+2
+6 -3

+15 -1

3Q FY2017 Issuer Services Securities Trading
and Clearing

Post Trade Services Derivatives Market Data and
Connectivity

3Q FY2018

Equities and Fixed Income

 SDAV up 17% to 
$1.45B

 Average clearing 
fee down from 
2.80 bps to 2.71 
bps

 Higher bond 
listing revenue

 Total traded volumes 
up 34% to 54M 
contracts

 Average fee per 
contract down 11% 
from $1.20 to $1.07

 Higher licensing fee 
and collateral 
management income

 Lower number of 
contracts 
processed



100
104

+5 -1 +2 +1 -2

3Q FY2017 Staff Technology Processing &
Royalties

Premises Professional Fees Others 3Q FY2018

Financial Performance: Expenses, Year-on-Year
 Expenses of $104M, up 5% from a year earlier
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Note: All figures in $ millions unless otherwise stated and may be subject to rounding

 Annual staff 
salary 
increments 
and provisions 
for variable 
staff costs

3Q FY2018 $46M (44%) $31M (30%) $12M (12%) $7M (7%) $2M (2%) $7M (6%) $104M

3Q FY2017 $41M (41%) $32M (32%) $11M (11%) $7M (7%) $1M (1%) $9M (9%) $100M

 Royalties from 
higher 
derivatives 
volumes 

 Co-fund  
brokerage firms 
cost to improve 
operational 
resilience a year 
ago
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(cents)

Financial Performance: Key Indicators
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Note: All figures in $ millions unless otherwise stated and may be subject to rounding

3Q FY2017 4Q FY2017 1Q FY2018 2Q FY2018 3Q FY2018

Revenue ($ million) 203 208 204 205 222

Operating profit ($ million) 103 99 106 103 118

Operating profit margin 51% 48% 52% 50% 53%

Net profit ($ million) 83 85 91 88 100

Return on equity 36% 34% 38% 37% 37%

Earnings per share (cents) 7.8 8.0 8.5 8.2 9.4

Dividend per share (cents) 5 13 5 5 5



Business Update

Loh Boon Chye, Chief Executive Officer
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 Achieved highest-ever quarterly revenue since listing almost 20 years ago

 Highest quarterly net profit in the last 10 years

Business Performance
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Note: All figures in $ millions unless otherwise stated and may be subject to rounding

($ million)
Revenue 

Contribution
Change 
(y-o-y)

3Q FY2018
Revenue

5%

20%

2%

10%

49%

41%

11%

100%

108

90

24

222

Equities & Fixed Income 

Derivatives

Market Data & Connectivity

Total Revenue
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Issuer Services
$21M ↑ 8% y-o-y

Equities & Fixed Income – Equity Listings
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 5 new equity listings, comparable to a year ago
 Equity funds raised increased 7x from $0.3B to $1.8B
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No. of New Equity Listings Funds Raised from New Equity Listings ($B)
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Note: All figures in $ millions unless otherwise stated and may be subject to rounding



101 135 156 104 126

3Q FY2017 4Q FY2017 1Q FY2018 2Q FY2018 3Q FY2018

189 287 347 289 291

3Q FY2017 4Q FY2017 1Q FY2018 2Q FY2018 3Q FY2018

Issuer Services
$21M ↑ 8% y-o-y

Equities & Fixed Income – Fixed Income Listings
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 Continue to be a leading global bond listing venue in Asia
 Number of bonds listed up 54% to 291; funds raised up 25% to $126B
 YTD FY18 listings of 927 bonds surpassed FY17 record listings of 819
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No. of New Bond listings

54%

Note: All figures in $ millions unless otherwise stated and may be subject to rounding

Funds Raised  from New Bond listings ($B)

25%



73.7 66.1 67.5 66.5 83.7

4.5 4.3 5.7 5.1 6.2

3Q FY2017 4Q FY2017 1Q FY2018 2Q FY2018 3Q FY2018

Equities Other Products

2.80        2.72         2.70          2.75 2.71

2.93 2.86 2.87 2.93 2.87

0.64 0.60 0.55 0.51 0.66

3Q FY2017 4Q FY2017 1Q FY2018 2Q FY2018 3Q FY2018

Equities Other Products

Securities Total Value Traded ($B)

Securities Trading & 
Clearing

$62M ↑ 12% y-o-y

Equities & Fixed Income
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 SDAV up 17% y-o-y from $1.24B to $1.45B
 Increase in number of Market Makers & Liquidity Providers
 Continued contribution from outreach efforts to investors
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Average Clearing Fee by Products (bps)    

Note: All figures in $ millions unless otherwise stated and may be subject to rounding
1 Equities include ordinary shares, real-estate investment trusts and business trusts
2 Other products include structured warrants, company warrants, exchange-traded funds, daily leverage certificates, debt securities, and 

American depository receipts

78.3          70.4           73.2           71.6 89.9
Total Traded 

Value
Average 

yield
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Equities & Fixed Income

Key features:

• Introduce Broker-linked Balances
• Simultaneous Money & Share 

Settlement
• Supports the shortening of securities 

settlement cycle from T+3 to T+2 (2H 
FY2019)

Post Trade Services
$26M ↓ 11% y-o-y

 Securities settlement revenue down 4% from $24M to $23M due 
to a change in the mix of subsequent settlement activities

 All brokers had successfully migrated to their own back office 
systems by February 2018

New Post Trade System (Phase 2)

CONTEMPO RARY A RT
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Average Quarter-End Open Interest (M contracts) Total Derivatives Volume (M contracts)

4.1 4.4 4.8 5.1 4.8

3Q FY2017 4Q FY2017 1Q FY2018 2Q FY2018 3Q FY2018

Note: All figures in $ millions unless otherwise stated and may be subject to rounding

Equity & Commodities
$63M ↑ 16%

 Large volume increases in Equities and FX contracts
 SGX continues to be a key risk management centre
 T+1 volume grew 70% following implementation of Titan (22.5 hrs) & 

marketing efforts from our distribution centres in US and UK 
 Consolidated our market share in Commodities despite lower volumes

+17% y-o-y+34% y-o-y
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Derivatives – Equities 
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Note: All figures in $ millions unless otherwise stated and may be subject to rounding

Equity & Commodities
$63M ↑ 16%

 Higher y-o-y trading volumes across all key Equity Index 
contracts

Equity Derivatives Volume (M contracts)

1917
15

SGX FTSE China A50 Index Futures CNX India Nifty Index Futures Japan Nikkei 225 Index Futures

MSCI Singapore Index Futures MSCI Taiwan Index Futures Others

Others
MSCI TW

MSCI SG

Nikkei 225

CNX Nifty

FTSE CN A50



Equity & Commodities
$63M ↑ 16%

Derivatives – Commodities
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 Commodities volume down 14% on lower volatility
 Iron Ore seeing increased overnight electronic participation
 Coking Coal gaining traction, cementing our position in the steel 

value chain

18

Increasing overnight Electronic Participation in Iron Ore



Equity & Commodities
$63M ↑ 16%

Derivatives – FX 
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 FX futures volume in 3Q FY2018 exceeded 3.6M contracts; y-o-y 
growth at 89%

 Volume market share increased for:
- USD/CNH ↑ from 55% to 72%
- INR/USD ↑ from 36% to 41%
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INR/ USD Volume (‘000 contracts)USD/ CNH Volume (‘000 contracts)

299 347 611 645 873

3Q FY2017 4Q FY2017 1Q FY2018 2Q FY2018 3Q FY2018

1,592 1,662 2,202 2,501 2,696 

3Q FY2017 4Q FY2017 1Q FY2018 2Q FY2018 3Q FY2018

Note: All figures in $ millions unless otherwise stated and may be subject to rounding

+192% y-o-y
+69% y-o-y



Market Data & Connectivity
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 Market data and connectivity revenue comparable
 Trend towards non-display use of data by algo and post-trade systems
 Increase in connectivity subscriptions in line with growth in 

derivatives market activity
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Connectivity Revenue ($M)Market Data Revenue ($M)

10.8 9.8 10.3 10.4 10.0

3Q FY2017 4Q FY2017 1Q FY2018 2Q FY2018 3Q FY2018

13.6 13.7 13.9 13.7 13.9 

3Q FY2017 4Q FY2017 1Q FY2018 2Q FY2018 3Q FY2018

Note: All figures in $ millions unless otherwise stated and may be subject to rounding

Market Data & 
Connectivity 
$24M ↓2%



Looking Ahead …

 We expect market activity to improve

 We will continue to build on our multi-asset offering and increase our servicing 
and marketing efforts across our domestic and international client base. 

 Strengthen our global network through strategic
partnerships and alliances

 Guidance for FY2018
− Operating expenses will be between $410M & $420M
− Technology-related capital expenditure will be between $60M & $65M
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Questions and Answers
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Singapore Exchange
Beijing  Chicago  Hong Kong  London  Mumbai  Shanghai  Tokyo

sgx.com

Thank you


