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Forward Looking Statements

This presentation may contain forward-looking statements that involve assumptions, risks and uncertainties. Statements in this presentation that are not historical
facts are statements of future expectations with respect to the financial conditions, results of operations and businesses, and related plans and objectives. These
forward-looking statements are based on SGX’s current intentions, plans, expectations, assumptions and views about future events and are subject to risks,
uncertainties and other factors, many of which are outside SGX’s control. Because actual results, performance or events could differ materially from SGX’s current
intentions, plans, expectations, views and assumptions about the future, such forward-looking statements are not, and should not be construed as a representation as
to future performance of SGX. It should be noted that the actual performance of SGX may vary significantly from such statements.

This presentation is being made available to certain authorised recipients for their general information only.

While SGX and its affiliates have taken reasonable care to ensure the accuracy and completeness of the information provided in this presentation, they will not be liable
for any loss or damage of any kind (whether direct, indirect or consequential losses or other economic loss of any kind) suffered due to any omission, error, inaccuracy,
incompleteness, or otherwise, any reliance on such information. Neither SGX nor any of its affiliates shall be liable for the content of information provided by or quoted
from third parties. Examples provided are for illustrative purposes only. The information in this presentation is subject to change without notice.

Any recirculation, transmission or distribution of this presentation or any part thereof by any third party requires the prior written permission of SGX. SGX and its
affiliates disclaim all responsibility and liability arising in connection with any unauthorised recirculation, transmission or distribution of this presentation or any part
thereof.
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First Quarter FY2019

Financial Highlights and Performance
Chng Lay Chew, Chief Financial Officer




First Quarter FY2019 Highlights
= Creditable results — Revenue of $209M, up 2%; Net profit of S91M, comparable y-o-y

= Strong Derivatives performance — Traded volume up 17% to a record of 54M contracts
= Securities traded value down 8% to $68B amidst current weakness in emerging markets

= Dividend per share — 7.5 cents, up 2.5 cents; Earnings per share — 8.5 cents

Revenue
= S209M
= Up 2%

Derivatives Trading
= 54M contracts
" Up 17%

Expenses
= S102M
" Up 4%

Securities Trading

= S68B total traded
value

= Down 8%

Operating Profit
= S106M
= Comparable

Earnings Per Share
= 8.5 cents
= Comparable

Net Profit
= S91IM
= Comparable

Dividend Per Share

= 7.5 cents
= Up 2.5 cents
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Financial Performance: Quarterly Trend
= Net profit of $91 million, up 9% quarter-on-quarter

Revenue Expenses Operating Profit Net Profit
Up 2% y-o-y Up 4% y-o-y Comparable y-o-y Comparable y-o-y
Down 2% g-0-q Down 11% g-o0-q Up 8% g-o-q Up 9% g-o-q
-
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Note: All figures in $ millions unless otherwise stated and may be subject to rounding
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1Q Revenue up 2%

= Record Derivatives revenue of S98M, up 21%

= Equities & Fixed Income revenue of S86M, down 13%

= Market Data and Connectivity revenue of $25M, up 2%

'3 _4 +17
I -6
|
* Lower equity = SDAV down 8% * Decline in = Total traded volumes
and bond to $1.07B subsequent up 17% to 54M
listing revenue = Average settlement = Average fee per
clearing fee activities contract down from
down from2.70 = Downwardre-  $1.12 to $1.05
bps to 2.66 bps pricing of DVP = Higher collateral
guarantee fee management income
1Q FY2018 Issuer Services Securities Trading Post Trade Services Derivatives Market Data and 1Q FY2019
and Clearing Connectivity
< Equities and Fixed Income >
1Q FY2019 $19M (9%) S$47M (22%) S$20M (10%) S98M (47%) $25M (12%) $209M
1Q FY2018 $22M (11%) S51M (25%) $26M (13%) S81M (39%) S$24M (12%) $204M

Note: All figures in $ millions unless otherwise stated and may be subject to rounding
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1Q Expenses up 4%

= Higher staff costs, technology expenses and professional fees

= Continued to maintain cost discipline

+2 +1 -1 +1 +1 +1
|
= Annual ® Increasein ® Increasein
staff salary  system consultancy
increments  maintenance and legal fees
® |ncreasein  from new for corporate
headcount systems initiatives
f | | f
1Q FY2018 Staff Technology Processing & Premises Professional Fees Others 1Q FY2019
Royalties
1Q FY2019 $43M (42%) $31M (31%) $11M (10%) S7TM (7%) S$3M (3%) S7TM (7%) $102M
1Q FY2018 S41M (42%) S31M (31%) S12M (12%) S7TM (7%) S2M (2%) S6M (6%) S98M

Note: All figures in $ millions unless otherwise stated and may be subject to rounding
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Key Financial Indicators

= High operating profit margin of 51%
= High ROE of 39%
= (Quarterly dividend per share of 7.5 cents per share

1Q FY2018 2Q FY2018
Revenue (S million) 204 205
Operating profit (S million) 106 103
Operating profit margin 52% 50%
Net profit (S million) 91 88
Return on equity 38% 37%

Operating cash flow per share
(cents)

Earnings per share (cents)

12.2 15
11.0 9.4
9.6 9.2 8.5 8.2 78 8.5
7.1 75
! ' 5 5 5
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3Q FY2018 4Q FY2018
222 213
118 98
53% 46%
100 84
37% 34%

1Q FY18 2QFY18 3QFY18 4QFY18 1QFY19 1Q FY18 2Q FY18 3Q FY18 4QFY18 1QFY19

Note: All figures in $ millions unless otherwise stated and may be subject to rounding
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1Q FY2019

209
106
51%
91
39%

Dividend per share (cents)
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Business Update

Loh Boon Chye, Chief Executive Officer




1Q FY2019 Performance

= Diversified business with record Derivatives revenue offsetting the decline in EFl revenue
= Softening equities market comparable with regional markets amidst current weakness in emerging
markets

($ million) 1Q FY2019 Change Revenue
Revenue (y-o-y) Contribution
Equities & Fixed Income 86 41%
Derivatives 98 21% 47%
Market Data & Connectivity 25 2% 12%
Total Revenue 209 2% 100%

: * Exchange of the Year — Derivatives: FOW Asia Capital Markets Awards (Sep 2018)
: ~‘ * Asia-Pacific Derivatives Exchange of the Year: GlobalCapital (Sep 2018)
: * Asia’s Best FX Exchange & Clearing House — by FX Week ( Aug 2018)

f ) * Derivatives Exchange of the Year: Asia Risk Awards (Sep 2018)

SGX i Note: All figures in $ millions unless otherwise stated and may be subject to rounding
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Equities & Fixed Income — Equity Listings

= Revenue down 12% from $22M to 19M
" 6 new equity listings, comparable to a year ago
= Healthy pipeline

Issuer Services
$19M 4, 12% y-o-y

No. of New Equity Listings Funds Raised from New Equity Listings ($B)

1QFY2018 2QFY2018 3QFY2018 4QFY2018 1QFY2019 1Q FY2018 2QFY2018 3QFY2018 4QFY2018 1QFY2019

Note: All figures in $ millions unless otherwise stated and may be subject to rounding
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Equities & Fixed Income — Fixed Income Listings

Issuer Services = Number of bond listings at 247
$19M  12% y-o-y = Largest exchange in Asia for the listing of international
bonds with 80% of listed bonds from offshore issuers

No. of New Bond listings Funds Raised from New Bond listings ($B)
347
156
289 291
247 126
104 96 9
1Q FY2018 2Q FY2018 3QFY2018 4QFY2018 1Q FY2019 1Q FY2018 2QFY2018 3QFY2018 4QFY2018 1QFY2019

Note: All figures in $ millions unless otherwise stated and may be subject to rounding
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Equities & Fixed Income

Securities Trading & = SDAV down 8% y-o-y from $1.16B to $1.07B
Clearing = New DLCs boosted trading in Other Products?
$47M 4 8% y-0-y = Bwlc#mg on the DLC momentum W|th.expan5|on to Single Stock DLCs
on Singapore and Hong Kong underlyings
Securities Total Value Traded ($SB) Average Clearing Fee by Products (bps)
Total Traded Average
Value  73.2 71.6 89.9 79.2 67.5 yield  2.70 2.75 2,71 2.72 2.66
5.7 5.1 6.2 5.5 6.4 055 051 066 0359 056

83.7 61.1 2.93 233 2 88
1Q FY2018 2Q FY2018 3Q FY2018 4Q FY2018 1Q FY2019 1Q FY2018 2Q FY2018 3Q FY2018 4Q FY2018 1Q FY2019
W Equities! = Other Products? W Equities’ Other Products?

Note: All figures in $ millions unless otherwise stated and may be subject to rounding
LEquities include ordinary shares, real-estate investment trusts and business trusts
20ther products include structured warrants, company warrants, exchange-traded funds, daily leverage certificates, debt securities, and American depository receipts
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Equities & Fixed Income

= Securities settlement revenue down 23% from $23M to $18M due to:
— Decline in subsequent settlement activities

Post Trade Services — Downward re-pricing of DVP guarantee fee from April 2018.

o - -
520M | 24% y-0-y = Cessation of contract processing service following completion of
broker-migration in February 2018
New Post Trade System (Phase 2) Revenue Opportunities:

New settlement instructions
Broker linked balances
Securities borrowing & lending
FX Conversion

PwNPe
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Derivatives

Record Derivatives volumes in 1Q FY19, up 17% y-o-y
= Average open interest up 16% y-o-y
= Continued momentum in FX Futures, up 75% y-o-y

Equity & Commodities
S65M P 11% y-o0-y

Total Derivatives Volume (M contracts) Average Quarter-End
Open Interest (M contracts)

+17% y-0-y +16% y-0-y Ay

1Q FY2018 2Q FY2018 3QFY2018 4Q FY2018 1Q FY2019 1Q FY2018 2Q FY2018 3Q FY2018 4Q FY2018 1Q FY2019
B Equities Volume M Commodities Volume 1 FX Volume

Note: All figures in $ millions unless otherwise stated and may be subject to rounding
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Derivatives — Equities

" |ncreased trading volumes in key Equity Index contracts, up 19%
= Traction in MSCI Net Total Return index futures with increasing
volumes and open interest

Equity & Commodities
S65M P 11% y-o-y

Equity Derivatives Volume (M contracts) —1
45
o 42 3 Others!
38 4 P MSCI NTR
19 5 17
> |45 MSCI SG
18 Nildkei 225
6 5 Nifty 50
6
FTSE CN A50

1Q FY2018 2Q FY2018 3Q FY2018 4Q FY2018 1Q FY2019
B SGX FTSE China A50 Index Futures SGX Nifty 50 Index Futures B Japan Nikkei 225 Index Futures
B MSCI Singapore Index Futures MSCI Taiwan Index Futures B MSCI Net Total Return

Others

Note: All figures in $ millions unless otherwise stated and may be subject to rounding
SGX E 'Others comprise mainly Nikkei 225 Index Options, Mini Nikkei 225 Stock Index and Mini Japanese Government Bond 17



Derivatives — FX and Commodities

=  Record FX futures volume, up 75% from 2.9M to 5.0M contracts
New FlexC FX futures that allow transactions in currency futures
using customisable expiry dates

= New Titan OTC Pro derivatives trading platform enhanced brokers’
capabilities to service OTC commodities customers

Equity & Commodities
$65M 1P 11% y-o-y

USD/ CNH Volume (‘000 contracts) INR/ USD Volume (‘000 contracts)

+183% y-0-y +46% y-0-y

1Q FY2018 2QFY2018 3QFY2018 4QFY2018 1QFY2019 1Q FY2018 2Q FY2018 3QFY2018 4QFY2018 1QFY2019

Note: All figures in $ millions unless otherwise stated and may be subject to rounding
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Market Data & Connectivity

= Revenue up 2% to $25M

Market Data &
= Market Data revenue comparable y-o-y

conneCto“"ty = Connectivity revenue up 4% from higher derivatives API subscriptions
$25M 1 2% y-o-y and continued growth in our colocation business
Market Data Revenue (SM) Connectivity Revenue (SM)
+4% y-0-y
4'

1Q FY2018 2Q FY2018 3Q FY2018 4Q FY2018 1Q FY2019

Note: All figures in $ millions unless otherwise stated and may be subject to rounding

1Q FY2018 2QFY2018 3Q FY2018 4Q FY2018 1QFY2019
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Looking Ahead...

Demand for risk * Develop new products and
e Continued market volatility management and services to meet clients’

e Interest rate hikes needs

investment tools

« Possible equity market e Invest strategically to build
corrections up multi-asset capabilities
* Trade wars and geopolitical * Growing international
tensions geop  Greater adoption of risk presence with new offices in
) management and hedging New York and San Francisco
e Emerging markets at tools in 2Q FY2019
inflection point
P e Greater challenges and e Strengthen existing
opportunities for investors partnerships and expand
Market Battle of network via collaborations
Bulls and Bears \
\_ /) Focus on executing

FY2019 priorities

Guidance for FY2019:
* Operating expenses is expected to be between $445M & $455M
* Technology-related capital expenditure is expected to be between S60M & S65M
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Questions and Answers




