SINGAPORE EXCHANGE LIMITED

MINUTES OF THE EXTRAORDINARY GENERAL MEETING OF SINGAPORE EXCHANGE
LIMITED HELD ON 3 OCTOBER 2008 AT 2 SHENTON WAY, SGX CENTRE 1, 2" LEVEL, SGX
AUDITORIUM, SINGAPORE 068804.

Preseni:

Board of Directors

Absent with apologies:

In attendance

MrJ Y Pillay

Mr Hsieh Fu Hua

Mr Chew Choon Seng
Mr Ho Tian Yee

Mr Lee Hsien Yang
Mr Loh Boon Chye
Ms Euleen Goh

Mr Ng Kee Choe

Mr Robert Owen
Mr Low Check Kian

Mr Seck Wai Kwong
Mr Gan Seow Ann
Mr Muihukrishnan
Ramaswami

Ms Yee Lian Sim
Mr K A Chang

Mr Lawrence Wong
Mr Chew Sutat

Mr Bob Caisley

Ms Joyce Fong

Mr Chua Kim Chiu
Mr Kevin Ohng

Mr Victor Lai

Mis Christina Ong
Ms Yap Lune Teng

Chairman
CEO
Director
Direcior
Director
Director
Director

Director

Director

Director

Chief Finhancial Officer
Head of Markets
Chief Operations Officer

Head of Risk Management & Regulation
Chief Human Resource Officer

Head of Listings

Head of Market Davelopment

Chief Information Officer

Company Secretary and General Counsel
External Auditor, PriceWaterhouse Coopers
External Auditor, Pricewaterhouse Coopers
External Auditor, Pricewaterhouse Coopers
External Legal Counsel, Allen & Gledhiil
External Legal Counsel, Allen & Gledhill
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2.1

3.1

Shareholders 180
proxies (Chairman) 15
proxies 33

corporate representatives 0

Guorum.

The Chairman noted that a quorum was present and called the meeting fo order at 12:30

p.m.

Notice of Meeting.

The Notice of the Meeting and the Circular dated 8 September 2008 were taken as read.

Resolution: Proposaed Renewal of the Share Purchase Mandate.

It was resolved that:

(@)

for the purposes of Sections 76C and 76E of the Companies Act, Chapter 50 (the
“Companies Act”), the exercise by the Directors of the Company of alf the powers of
the Company to purchase or otherwise acquire issued ordinary shares in the capital
of the company (“Shares”) not exceeding in aggregate the Maximum Percentage (as
hereaiter defined), at such price or prices as may be determined by the Directors
irom time to time up to the Maximum Price (as hereafter defined), whether by way of:

(i) market purchase(s) on the Singapore Exchange Securities Trading Limited
("SGX-87") transacted through the QUEST-ST trading system andior any
oiher securities exchange on which the Shares may for the time being be
listed and quoted (“Other Exchange”); and/or

{ii) off-market purchase(s) (if effected otherwise than on the SGX-ST or, as the
case may be, Other Exchange) in accordance with any egual access
scheme(s) as may be determined or formulated by the Directors as they
consider fit, which scheme(s) shall satisfy all the conditions prescribed by
the Companies Act, |

and otherwise in accordance with all other laws and regulations and rules of the
SGX-ST or, as the case may be, Other Exchange as may for the time being be

applicable, be and is hereby authorised and approved generally and unconditionally
(the “Share Purchase Mandate™);
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(b)

(c)

uniess varied or revoked by the Company in general meeting, the authority conferred
on the Directors of the Company pursuant to the Share Purchase Mandate may be
exercised by the Directors &t any time and from fime to time during the period
commencing from the date of the passing of this Resolution and expiring on the
eartier of:

(i) the date on which the next Annuat General Mesting of the Company is held;
and

(it} the date by which the next Annual General Meeting of the Company is
required by law to be held;

in this Resolution:

“*Average Closing Price” means the average of the closing market prices of a Share
over the five consecutive trading days on which the Shares are transacted on the
SGEX-ST or, as the case may be, Other Exchange immediately preceding the date of
the market purchase by the Company or, as the case may be, the date of the making
of the offer pursuant to the off-market purchase, and deemed to be adjusted, in
accordance with the listing rules of the SGX-ST, for any corporate action that occurs

atter the relevant five-day period;

“date of the mzking of the offer” means the date on which the Company makes an
offer for the purchase or acquisition of Shares from holders of Shares stating therein

the relevant terms of the equal access scheme for effecting the off-market purchase;

‘Maximum Percentage” means that number of issued Shares representing 10% of
the toial number of issued shares as at the date of the passing of this Resoiution

(excluding any shares which are held as treasury shares as at that date); and
‘Maximum Price” in relation to a Share to be purchased or acquired, means the
purchase price {excluding brokerage, commission, applicable goeds and services

tax, stamp duties and other related expenses) which shall not exceed:

(i) in the case of a market purchase of a Share, 105% of the Average Closing
Price of the Shares; and

{in in the case of an off-market purchase of a Share, 110% of the Average
Closing Price of the Shares; and
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(d) the Directors of the Company and/or any of them be and are hereby authorised to
complete and do all such acts and things (including executing such documents as
may be required) as they and/or he may consider expedient or necessary to give

effect to the transactions contemplated and/or authorised by this Resolution.

3.2 The Ordinary Resolution was proposed by Mr Rameshchandra Sheth, and seconded by Mr
Chan Sig Yam. It was carried by a unanimous of votes of the shareholders at the Meeting,

attending personally or by proxy. The votes were cast by way of a show of hands.

3.3 There were 257,683,753 proxy votes received for and 0 proxy vote recsived against the
Resolution.

4. Closura

4.1 Thera being no further business, the mesting closed at 12:40 p.m. with a vote of thanks {o

the Chairman.

Al L/ J(ﬂ
Coﬂshrmed as a correct record
MrJ Y Pillay

Chairman
Singapore Exchange Limited

Minutes recorded by Ms Joyce Fong, Company Secreiary
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