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SINGAPORE EXCHANGE RESULTS 
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2010  
 
• Net Profit: Up 5% to $320.1 million ($305.7 million) 
• Revenue: Up 8% to $639.7 million ($594.8 million) 
• Earnings per Share: 30.1 cents (28.7 cents) 
• Return on Equity: 39.2% (39.3%) 
• FY2011 Base Dividend per Share: 16.0 cents (15.0 cents) 
 
CEO’s Statement 
 
We had an eventful FY2010. The year witnessed a strong rebound of the global equity 
markets after the trough in March 2009. In the last few months, markets have been 
directionless, being overshadowed by the Euro debt crisis, the risk of a double-dip recession 
given mixed US economic data and a potential slowdown in China, amongst other negative 
factors. Closer to home, however, Singapore’s benchmark index, Straits Times Index, 
climbed 22% in FY2010, outperforming most key Asian markets1, on the back of a strong 
economic outlook2. 
 
Against this backdrop, in FY2010, SGX continued to deliver value to its customers with: an 
expanded membership base and product suite; enhanced trading, clearing and settlement 
infrastructure and a new organisation to better serve members and investors. 
 
Financial Performance and Proposed Final Dividend  
To enhance transparency, we have reclassified our revenues in 3Q FY2010 and expenses in 
4Q FY2010.  The new revenue classification now reflects SGX’s six key business lines while 
the expense presentation is based on five categories. 
 
SGX achieved a net profit of $320.1 million, up 5% from the previous financial year ($305.7 
million).  Earnings before interest, tax, depreciation and amortization was $404.5 million 
($386.2 million).  Excluding a goodwill impairment of $2.7 million and write-back of property 
impairment of $5.0 million, the FY2010 net profit was $317.8 million, the second highest 
profit level achieved since SGX’s listing in November 2000. 
 
Revenue grew 8% to $639.7 million in FY2010 ($594.8 million) on the back of increased 
trading in the securities market and the revival of primary market activities.  This offsets the 
lacklustre derivatives performance in the early part of the year before a stronger 4Q FY2010, 
lifted by increased volatility. 
 
Expenses increased 15% to $261.4 million ($227.5 million) mainly due to: staff costs up 
$10.6 million on CEO transition cost and variable bonus provision following improved 
profitability; processing and royalties costs up $3.6 million on increased market turnover; and 
technology expenses up $16.7 million on implementation of new systems 3 . The latter 

                                                 
1 China Shanghai Stock Exchange Composite Index -19%; Hong Kong Hang Seng Index +8%; India Sensex Index +20%; 
Japan Nikkei225 Index -6%; Korea KOSPI Index +22%; Taiwan TAIEX Index +14%; MSCI Asia APEX 50 Index +14% 
2 Singapore’s gross domestic product (GDP) is expected to grow 13.0-15.0% in 2010 (Source: Ministry of Trade and Industry, 
14 July 10), compared to International Monetary Fund’s GDP growth estimation of 3.3% for the US, 1.0% for the European 
Union and 1.2% for the UK 
3 Securities pre-settlement matching system, derivatives data engine and clearing system (SGXClear) 
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includes $1.5 million in accelerated depreciation of our securities and derivatives systems, in 
view of planned implementation of the Reach initiative announced on 3 June 2010.  Staff 
cost, excluding variable bonus, remained unchanged at $55.8 million ($55.5 million), with the 
headcount at 602 (585) on 30 June 2010. 
 
As at 30 June 2010, the total equity was $815.9 million ($778.1 million) and unrestricted 
cash reserve, including proposed final dividend of $167.9 million, was $536.6 million ($470.7 
million).  SGX generated $371.2 million ($278.5 million) in cash from operations and incurred 
$55.0 million ($37.1 million) in capital expenditure, in support of our ongoing technology 
investments: SGXClear; OTC Financial Derivatives project; and the new Reach initiative.  
 
For FY2010, SGX’s return on equity was 39.2% (39.3%).  On the back of earnings per share 
of 30.1 cents (28.7 cents), the Board has proposed a final dividend of 15.75 cents per share.  
Subject to shareholders’ approval at the annual general meeting on 7 October 2010, this will 
bring the total dividend for FY2010 to 27.0 cents per share, a 91% payout of FY2010’s net 
profit (26.0 cents per share and 91% payout).  In addition, the Board is pleased to increase 
SGX’s base dividend commitment to 16.0 cents (15.0 cents) per share, payable on a 
quarterly basis, effective FY2011. 
 
Performance Review for the Year Ended 30 June 2010 
 
Securities (46% of SGX’s revenue) 
Securities revenues are generated through trading and clearing of listed securities: 763 
equity securities including Investment Trusts; 80 Company Warrants; and 73 Exchange 
Traded Funds/Notes  
 
Securities revenue improved 24% to $296.0 million ($238.8 million) due to a 25% increase in 
daily average trading value to $1.5 billion from $1.2 billion a year ago.  Turnover velocity for 
FY2010 was 59% (67%).   
 
The proportion of trades below $1.5 million in contract value increased two percentage 
points to 63% in FY2010.   
 
Derivatives (21% of SGX’s revenue) 
Derivatives revenues are generated through trading, clearing & settlement of financial and 
commodities derivatives: 31 futures & options contracts; 233 structured warrants; and 31 
Over-the-Counter contracts 
 
Derivatives revenue slipped 16% to $131.2 million ($156.0 million) mainly due to: a change 
in customer mix which led to a decline in yields; lower income from collateral management   
as a result of lower interest rates; depreciation of the US dollar; and reduced trading of 
structured warrants. 
 
In FY2010, the daily average futures and options trading volume was 3% lower at 231,938 
contracts (238,446 contracts) with high frequency trading accounting for 27% (15%). The 
average trading value of structured warrants was halved, at $29 million per day ($58 million).   
 
On the commodities front, SICOM and AsiaClear® registered record volumes of 597,937 lots 
and 124,829 contracts, respectively, in FY2010 (343,259 lots and 66,934 contracts). 
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 Market Data (5% of SGX’s revenue) 
Market data revenues are generated by sales and distribution of securities, derivatives and 
commodities market information  
 
Market data revenue was 7% lower at $32.6 million ($35.0 million).  The number of securities 
terminals increased 6% to 38,567 (36,509 terminals) while the number of derivatives 
terminals fell 11% to 23,957 (26,780 terminals). 
 
Member Services and Connectivity (5% of SGX’s revenue) 
Revenues in these business areas are generated through the provision of membership, 
connectivity and network services to facilitate members’ trading and clearing in SGX’s 
markets 
 
Member Services and Connectivity revenue rose 11% to $29.5 million ($26.6 million) mainly 
due to increased sign-ups for derivatives connectivity.  FY2010 saw expanded distribution in 
our markets through the addition of: two Securities Trading Members; two Securities 
Clearing Members; 366 Securities Trading Representatives; one Derivatives Clearing 
Member; 18 Derivatives Trading Members (Proprietary); 33 Derivatives Trading Members 
(Individual); and six SICOM members. 
 

 Depository Services (13% of SGX’s revenue) 
Revenues in this business area are generated from depository and settlement services 
relating to listed and unlisted securities for depository agents and retail investors  
 
Depository Services revenue rose 12% to $82.4 million ($73.7 million) due to higher 
securities settlement and contracts processing revenues following increased market activity.  
 
SGX expanded its depository customer base to 1.50 million (1.44 million) accounts4 as at 30 
June 2010.   

 
Issuer Services (10% of SGX’s revenue) 
Revenues in this business area are generated through listing of equity, debt and structured 
securities and corporate action services 
 
Issuer Services revenue increased 5% to $64.1 million ($61.2 million).  Listings revenue rose 
8% to $37.0 million ($34.3 million) as we saw the return of IPO and bond listings activities 
and an increase in market capitalisation.  Our corporate action revenue remained steady at 
$27.1 million ($26.9 million).   
 
In FY2010, there were 40 new primary listings on SGX Mainboard and Catalist, raising a 
total of $4.6 billion (19 issues and $442 million).  This included: CapitaMalls Asia, one of the 
largest listed shopping mall owners, developers and managers in Asia; Cache Logistics 
REIT; K-Green Trust, a “green infrastructure” business trust; TigerAirways, a budget airline; 
China Minzhong Food; and Debao Property Development.  We also saw an additional $29.0 
billion in market capitalisation through the secondary listings of Prudential Plc and Golden 
Ocean Group, a dry bulk carrier. 
 
As at 30 June 2010, there were 763 (752) equity issues of which 304 (299) issues were from 
over 20 different countries; 73 (35) ETFs/ETNs; 80 (75) company warrants; 233 (312) 
structured warrants; and 1,229 (1,099) bonds listed on SGX markets.   
 
 
 
                                                 
4 Comprising both sub-accounts and direct account holders 
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Market Development  
 
 In FY2010, we completed the migration of all formerly SESDAQ-listed issuers to the 

Sponsor-based Catalist regime; implemented the revised securities settlement processes 
and penalty framework to reduce settlement failure; rolled out the new Derivatives Clearing 
Fund structure as well as increased the Securities Clearing Fund size to augment the 
financial safeguards for our clearing houses.   

 
 We are committed to becoming one of the leading exchanges in the world.  We will continue 

to expand our distribution network, product and service offering and maintain trust in our 
marketplace through high regulatory standards.  At the same time, we aim to be as efficient 
as possible and in doing so, reduce the cost of operating in our markets.  Marking this 
transformation is the Reach initiative5 – developing one of the world’s fastest securities 
trading engines supported by a state-of-the-art data centre with co-location facilities and 
establishing point of presence in data centres in four global liquidity hubs.  The planned 
launch of a Depository Receipt (DR) quotation programme will further broaden the suite of 
Asian-based products available for trading on our market, while the demand for block trading 
services will be met by the launch of our Chi-East joint venture, a pan-Asian crossing 
network for securities listed in Australia, Hong Kong, Japan and Singapore.   

          
To anchor SGX as the Asian Gateway, we are committed to further investment in our 
infrastructure, including the Reach initiative.  This will increase our capital expenditure to 
$60.0-$65.0 million in FY2011 while depreciation will be higher, with approximately $9.0 
million being the full year impact of SGXClear and accelerated depreciation of current 
platforms.   

 
 

Outlook 
 
As the prospect of economic recovery improves, the demand for capital should provide SGX 
the opportunity to attract more issuers seeking to raise capital.  We are encouraged by the 
continued interest within Asia as well as from the US and Europe, where issuers wish to 
access capital from Singapore’s growing pool of assets.  

                                                 
5 SGX Reach, the securities trading engine, is established to have an average order response time of 90-micro seconds “door-
to-door” based on a benchmark test conducted, on 7 May 2010.  SGX’s four global liquidity hubs in Chicago, London, New York 
and Tokyo will significantly reduce cross border connectivity costs to SGX’s markets for trading participants in these hubs 



2. SGX Group Key Figures

FY2009 $ million, except where indicated FY2010 FY2009

Key income statement figures (in S$ million)

81.5 Securities 296.0 238.8

35.8 Derivatives 131.2 156.0

8.3 Market data 32.5 35.1

6.4 Member services and connectivity 29.5 26.6

21.3 Depository services 82.4 73.7

15.7 Issuer services 64.1 61.2

1.0 Other revenue 4.0 3.4

170.0 Operating revenue 639.7 594.8

64.1 Operating expenses 261.4 227.5

111.3 Earnings before interest, tax, depreciation and amortisation 404.5 386.2

105.9 Profit from operating activities 378.3 367.3

3.0 Other gains/(losses) 6.7 1.3

Profit before tax 

108.9  - excluding impairment effects of goodwill and property (1) 382.7 368.6

108.9  - including impairment effects of goodwill and property (1) 385.0 368.6

Profit attributable to equity holders

91.2  - excluding impairment effects of goodwill and property (1) 317.8 305.7

91.2  - including impairment effects of goodwill and property (1) 320.1 305.7

778.1 Interest of equity holders as at 30 June 2010 815.9 778.1
and 30 June 2009 

Key cash flows (in S$ million)

89.3 Cash from operating activities 375.1 278.8

Capital expenditure (in S$ million)

16.9 Capital expenditure 55.0 37.1

10.2   - cash purchases of property, plant and equipment and
    software 46.1 35.4

6.8   - accrual / (reversal of accural) for property, plant and 
    equipment and software 8.9 1.7

Key data (in cents)

Basic earnings per ordinary share

8.57  - excluding impairment effects of goodwill and property (1) 29.86 28.74

8.57  - including impairment effects of goodwill and property (1) 30.08 28.74

Diluted earnings per ordinary share

8.51  - excluding impairment effects of goodwill and property (1) 29.71 28.55

8.51  - including impairment effects of goodwill and property (1) 29.92 28.55

73.16 Net asset value per ordinary share as at 30 June 2010 76.55 73.16
and 30 June 2009

4Q

72.4

FY2010

21.4

7.9

8.1

34.2

70.8

162.3

1.3

17.0

93.5

4.3

91.5

100.2

815.9

79.6

77.3

95.8

7.47

7.26

(3.7)

98.3

17.0

13.3

76.55

7.43

7.22

12 months
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2.

FY2009 FY2010 FY2009

Dividend per share (in cents)

NA Interim - base 11.25 10.50

3.50 Final    - base 3.75 3.50

12.00             - variable 12.00 12.00

15.50             - total 15.75 15.50

NA Total for the financial year 27.00 26.00

Key ratios

(1.2%) Revenue growth 7.5% (22.6%)

37.7% Cost to income ratio 40.9% 38.3%

62.3% Operating profit margin 59.1% 61.7%

Net profit margin 

52.7%  - excluding impairment effects of goodwill and property (1) 49.3% 51.3%

52.7%  - including impairment effects of goodwill and property (1) 49.7% 51.3%

Return on shareholders' equity for quarter/12 months 
ended 30 June 2010 and 30 June 2009 

11.7%  - excluding impairment effects of goodwill and property (1) 38.9% 39.3%

11.7%  - including impairment effects of goodwill and property (1) 39.2% 39.3%

(1)

SGX Group Key Figures (continued)

FY2010
4Q

NA

3.75

12.00

15.75

Relate to $5 million write-back of allowance for impairment on property and $2.7 million impairment of goodwill.

47.1%

9.8%

48.4%

9.5%

(3.9%)

43.6%

56.4%

NA

12 months
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3. Income Statements - Group
    

 1 Apr 2010 to 
30 Jun 2010 

 1 Apr 2009 to 
30 Jun 2009  Change 

     1 Jul 2009 to 
30 Jun 2010 

 1 Jul 2008 to 
30 Jun 2009  Change 

 S$'000  S$'000  %  S$'000  S$'000  % 

Operating revenue
Securities

57,670        64,819        (11.0)       - Securities clearing revenue 236,882      187,442       26.4       
800             929             (13.9)       - Securities related processing revenue  (1) 2,384          5,179           (54.0)     

13,886        15,734        (11.7)       - Access revenue 56,698        46,206         22.7       
72,356        81,482        (11.2)    295,964      238,827       23.9       

Derivatives
26,691        28,138        (5.1)         - Futures and options revenue 101,229      116,845       (13.4)     
1,081          2,225          (51.4)       - Structured warrants revenue 5,297          9,058           (41.5)     
6,487          5,467          18.7        - Interest income, license and other revenue 24,685        30,142         (18.1)     

34,259        35,830        (4.4)      131,211      156,045       (15.9)     

8,159          8,346          (2.2)      Market data 32,599        35,040         (7.0)       

Member services and connectivity
5,886          4,804          22.5        - Terminal and connection revenue 21,926        19,133         14.6       
2,018          1,593          26.7        - Membership revenue 7,542          7,453           1.2         
7,904          6,397          23.6     29,468        26,586         10.8       

Depository services
13,660        12,205        11.9        - Securities settlement revenue 50,606        46,316         9.3         
6,174          7,550          (18.2)       - Contracts processing revenue 25,800        21,722         18.8       
1,556          1,540          1.0          - Depository management revenue 5,964          5,641           5.7         

21,390        21,295        0.4       82,370        73,679         11.8       
Issuer services

9,270          8,127          14.1        - Listing revenue 36,967        34,312         7.7         
7,739          7,561          2.4          - Corporate action and other revenue 27,138        26,909         0.9         

17,009        15,688        8.4       64,105        61,221         4.7         

1,252          1,010          24.0     Other revenue 3,997          3,432           16.5       

162,329      170,048      (4.5)      Operating revenue 639,714      594,830       7.5         

Operating expenses
23,781        29,079        (18.2)    Staff 110,770      100,121       10.6       
27,028        19,648        37.6     Technology 82,584        65,914         25.3       
6,463          5,677          13.8     Processing and royalties 23,779        20,195         17.7       
5,318          5,059          5.1       Premises 20,278        20,635         (1.7)       
3,488          2,716          28.4     Professional fees 10,777        12,409         (13.2)     
4,764          1,987          NM Others 13,176        8,294           58.9       

70,842        64,166        10.4     Operating expenses 261,364      227,568       14.9       

91,487        105,882      (13.6)    Profit from operating activities 378,350      367,262       3.0         

Other gains/(losses)
2,060          3,030          (32.0)       - Other revenue including interest income 4,385          1,338           NM

-              (35)              (100.0)     - Impairment of club memberships -              (35)              (100.0)   
(2,721)         -              NM    - Impairment of goodwill (2,721)         -              NM
5,000          -              NM    - Write-back of allowance for impairment on property 5,000          -              NM

4,339          2,995          44.9     Other gains/(losses) 6,664          1,303           NM

95,826        108,877      (12.0)    Profit before tax and share of results of joint ventures and 385,014      368,565       4.5         
associated companies

(740)            41               NM Share of results of joint ventures and associated companies (1,741)         47                NM
(15,460)       (17,748)       (12.9)    Tax (63,199)       (62,955)        0.4         
79,626        91,170        (12.7)    Net profit after tax 320,074      305,657       4.7         

Attributable to:
79,626        91,170        (12.7)    320,074      305,657       4.7         

(1) Revenue relating to security transfers, contract charges, printing of contracts (CAS related revenue) and settlement of securities transactions
    have been reclassified to Depository services.  Revenue remaining in Securities related processing revenue relates to the processing of other
    securities transactions. 

Please refer to Section 21 (page 28) for the restatement of comparatives for the 3 months and 12 months ended 30 June 2009 in relation 
to operating revenue and operating expenses figures.

 12 months  3 months 

Equity holders of the Company

NM: Not meaningful.
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4. Statement of Comprehensive Income - Group
  

 1 Apr 2010 to 
30 Jun 2010 

 1 Apr 2009 to 
30 Jun 2009  Change    1 Jul 2009 to 

30 Jun 2010 
 1 Jul 2008 to 
30 Jun 2009  Change 

 S$'000  S$'000  %  S$'000  S$'000 % 
79,626        91,170        (12.7)      Net profit after tax 320,074      305,657       4.7         

  Other comprehensive income:
(46)              (135)            (65.9)      Net currency translation differences of financial statements of 89               (37)              NM

  associated company
(345)            1,315          NM   Fair value gains/(losses) arising from cash flow hedges (840)            595              NM
-              -              -         Fair value gains/(losses) on financial assets, available-for-sale -              (3,700)          (100.0)   

(391)            1,180          NM (751)            (3,142)          (76.1)     

79,235        92,350        (14.2)    319,323      302,515       5.6         

  Total comprehensive income attributable to:

79,235        92,350        (14.2)      Equity holders of the Company 319,323      302,515       5.6         

5. Detailed Notes on Expenses - Group

 1 Apr 2010 to 
30 Jun 2010 

 1 Apr 2009 to 
30 Jun 2009  Change  1 Jul 2009 to 

30 Jun 2010 
 1 Jul 2008 to 
30 Jun 2009  Change 

 S$'000  S$'000  %  S$'000  S$'000  % 

Operating expenses
Staff

11,661        13,605        (14.3)       - Staff costs (excluding variable bonus) 55,763        55,486         0.5         
8,968          12,176        (26.3)       - Variable bonus (including CPF) 37,562        30,144         24.6       
3,152          3,298          (4.4)         - Share-based payment to employees 17,445        14,491         20.4       

23,781        29,079        (18.2)    110,770      100,121       10.6       

Technology
17,719        14,107        25.6        - System maintenance and rental 54,761        46,026         19.0       
8,247          4,947          66.7        - Depreciation and amortisation 24,312        16,723         45.4       
1,062          594             78.8        - Communication charges 3,511          3,165           10.9       

27,028        19,648        37.6     82,584        65,914         25.3       

6,463          5,677          13.8     Processing and royalties 23,779        20,195         17.7       

Premises
4,867          4,567          6.6          - Rental and maintenance of premises 18,482        18,561         (0.4)       

451             492             (8.3)         - Depreciation of furniture and fittings, buildings and leasehold 1,796          2,074           (13.4)     
     improvements

5,318          5,059          5.1       20,278        20,635         (1.7)       

3,488          2,716          28.4     Professional fees 10,777        12,409         (13.2)     

Others
2,070          869             NM    - Marketing 3,677          2,378           54.6       

939             454             NM    - Travelling 2,181          1,660           31.4       
(99)              31               NM    - Allowance/(reversal) for impairment of trade receivables (net) 396             426              (7.0)       
(48)              294             NM    - Net foreign exchange loss/(gain) 218             (1,793)          NM
17               430             (96.0)       - Net write-off/impairment of property, plant and equipment 181             753              (76.0)     

     and software
-              (1,649)         (100.0)     - Net (gain)/loss on disposal of property, plant and equipment (70)              (1,635)          (95.7)     

     and software
344             635             (45.8)       - Directors' fee 1,852          2,105           (12.0)     
375             375             -          - MAS regulatory fee 1,500          1,500           -        

1,166          548             112.8      - Miscellaneous 3,241          2,900           11.8       
4,764          1,987          NM 13,176        8,294           58.9       

70,842        64,166        10.4     Operating expenses 261,364      227,568       14.9       

 3 months  12 months 

3 months 12 months

  Other comprehensive income/(expense) for the period, 
  net of tax

  Total comprehensive income for the period
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6. Earnings Per Share - Group

 1 Apr 2010 to 
30 Jun 2010 

 1 Apr 2009 to 
30 Jun 2009 

 1 Jul 2009 to 
30 Jun 2010 

 1 Jul 2008 to 
30 Jun 2009 

 Cents  Cents  Cents  Cents 

7.26 8.57 29.86 28.74

7.47 8.57 30.08 28.74

7.22 8.51 29.71 28.55

7.43 8.51 29.92 28.55

1,065,284   1,063,552   1,064,125   1,063,460    

5,746          7,527          5,520          7,303           

1,071,030   1,071,079   1,069,645   1,070,763    

12 months3 months

  Earnings per ordinary share for the period based on net profit
  attributable to equity holders 

       - excluding impairment effects of goodwill and property (1)

       - including impairment effects of goodwill and property (1)

   Adjustment for assumed exercise of share options and vesting of shares
   granted under other share plans ('000) 

   Weighted average number of ordinary shares for diluted earnings per 
   share ('000) 

       - excluding impairment effects of goodwill and property (1)

       - including impairment effects of goodwill and property (1)

   Weighted average number of ordinary shares in issue for basic   
   earnings per share ('000) 

(1) Relate to $5 million write-back of allowance for impairment on property and $2.7 million impairment of goodwill.

  (a) Based on weighted average number of ordinary shares in issue

  (b) On a fully diluted basis
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7. Income Statements - Company
  

 1 Apr 2010 to 
30 Jun 2010 

 1 Apr 2009 to 
30 Jun 2009  Change  1 Jul 2009 to 

30 Jun 2010 
 1 Jul 2008 to 
30 Jun 2009  Change 

 S$'000  S$'000  %  S$'000  S$'000 % 
Operating revenue

35,936        43,083        (16.6)       - Management fees from subsidiaries 131,753      116,091       13.5       

100,000      96,000        4.2          - Dividends from subsidiaries 290,556      292,600       (0.7)       

135,936      139,083      (2.3)      422,309      408,691       3.3         

12               5                 NM Market data 32               36                (11.1)     

Depository services (1)

4,214          4,938          (14.7)       - Contracts processing revenue 16,848        14,742         14.3       

270             331             (18.4)    Other revenue 1,192          1,039           14.7       

140,432      144,357      (2.7)      Operating revenue 440,381      424,508       3.7         

Operating expenses

18,487        21,271        (13.1)    Staff 82,938        76,431         8.5         

10,637        7,295          45.8     Technology 28,528        19,140         49.0       

239             290             (17.6)    Processing and royalties 1,074          774              38.8       

4,298          3,805          13.0     Premises 15,897        15,494         2.6         

2,092          1,124          86.1     Professional fees 5,598          7,766           (27.9)     

3,099          1,920          61.4     Others 8,948          6,729           33.0       

38,852        35,705        8.8       Operating expenses 142,983      126,334       13.2       

101,580      108,652      (6.5)      Profit from operating activities 297,398      298,174       (0.3)       

Other gains/(losses)
-              -              -          - Impairment loss on investment in subsidiary (2) (20,827)       -              NM

(542)            1,592          NM    - Other revenue including interest income 1,128          5,657           (80.1)     
-              (35)              (100.0)     - Impairment of club memberships -              (35)              (100.0)   

5,000          -              NM    - Write-back of allowance for impairment on property 5,000          -              NM

4,458          1,557          NM Other gains/(losses) (14,699)       5,622           NM

106,038      110,209      (3.8)      Profit before tax 282,699      303,796       (6.9)       

(230)            (1,346)         (82.9)    Tax (3) 294             (2,209)          NM

105,808      108,863      (2.8)      Net profit after tax attributable to equity holders of the 282,993      301,587       (6.2)       
Company

3 months

NM: Not meaningful.
(1) These revenues are mainly from printing services, network connection services and post-trade processing services provided through the Client
    Accounting System (CAS). The service contracts were signed by securities market members with the Company.

(3) The Company's tax income for the 12 months ended 30 June 2010 arose mainly from the tax deduction relating to the vesting of share-based
    compensation plans in November 2009.

   (Mauritius) Limited ("SGXM") to the net asset value of the subsidiary, following the repatriation of dividends from SGXM to the Company.

12 months

(2) The impairment loss on investment in subsidiary reflects the write-down of the carrying amount of the Company's investment in SGX Investment

   This has no impact on the Group's results. 
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8. Statement of Comprehensive Income - Company
    

 1 Apr 2010 to 
30 Jun 2010 

 1 Apr 2009 to 
30 Jun 2009  Change  1 Jul 2010 to 

30 Jun 2010 
 1 Jul 2009 to 
30 Jun 2009  Change 

 S$'000  S$'000  %  S$'000  S$'000  % 

105,808      108,863      (2.8)      282,993      301,587       (6.2)       

-              -              -       -              (3,700)          (100.0)   
-              -              -       -              (3,700)          (100.0)   

105,808      108,863      (2.8)      282,993      297,887       (5.0)       

105,808      108,863      (2.8)      282,993      297,887       (5.0)       

9. Detailed Notes on Expenses - Company

 1 Apr 2010 to 
30 Jun 2010 

 1 Apr 2009 to 
30 Jun 2009  Change  1 Jul 2009 to 

30 Jun 2010 
 1 Jul 2008 to 
30 Jun 2009  Change 

 S$'000  S$'000  %  S$'000  S$'000  % 

Operating expenses

Staff
8,942          9,118          (1.9)         - Staff costs (excluding variable bonus) 39,504        38,179         3.5         
6,393          8,855          (27.8)       - Variable bonus (including CPF) 25,989        23,761         9.4         
3,152          3,298          (4.4)         - Share-based payment to employees 17,445        14,491         20.4       

18,487        21,271        (13.1)    82,938        76,431         8.5         

Technology
8,831          5,993          47.4        - System maintenance and rental 22,087        13,940         58.4       
1,012          841             20.3        - Depreciation and amortisation 3,830          2,902           32.0       

794             461             72.2        - Communication charges 2,611          2,298           13.6       
10,637        7,295          45.8     28,528        19,140         49.0       

239             290             (17.6)    Processing and royalties 1,074          774              38.8       

Premises
3,881          3,354          15.7        - Rental and maintenance of premises 14,245        13,749         3.6         

417             451             (7.5)         - Depreciation of furniture and fittings, buildings and leasehold 1,652          1,745           (5.3)       
     improvements

4,298          3,805          13.0     15,897        15,494         2.6         

2,092          1,124          86.1     Professional fees 5,598          7,766           (27.9)     

Others
1,196          484             NM    - Marketing 2,251          1,262           78.4       

604             194             NM    - Travelling 1,330          888              49.8       
(6)                (42)              (85.7)       - Net foreign exchange loss/(gain) 260             (468)            NM
17               83               (79.5)       - Net write-off/impairment of property, plant and equipment 155             223              (30.5)     

     and software
-              -              -          - Net (gain)/loss on disposal of property, plant and equipment (15)              -              NM

     and software
289             603             (52.1)       - Directors' fee 1,752          1,987           (11.8)     
87               87               -          - MAS regulatory fee 350             350              -        

912             511             78.5        - Miscellaneous 2,865          2,487           15.2       
3,099          1,920          61.4     8,948          6,729           33.0       

38,852        35,705        8.8       Operating expenses 142,983      126,334       13.2       

 12 months  3 months 

  Fair value gains/(losses) on financial assets, available-for-sale

 12 months 

  Total comprehensive income for the period

  Total comprehensive income attributable to:
  Equity holders of the Company

 3 months 

  Net profit after tax 

  Other comprehensive income:

  Other comprehensive income/ (expense) for the period, 
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10. Half Yearly Income Statements - Group and Company

 FY2010  FY2009 Change  FY2010  FY2009 Change
S$'000 S$'000 % S$'000 S$'000 %

First Half Year

-              -              -          - Management fees from subsidiaries 66,260        56,095         18.1       
-              -              -          - Dividends from subsidiaries 190,556      154,500       23.3       
-              -              -       256,816      210,595       21.9       

Securities
123,246      89,625        37.5        - Securities clearing revenue -              -              -        

833             2,959          (71.8)       - Securities related processing revenue -              -              -        
29,286        22,124        32.4        - Access revenue -              -              -        

153,365      114,708      33.7     -              -              -        
Derivatives

49,039        64,012        (23.4)       - Futures and options revenue -              -              -        
3,096          5,155          (39.9)       - Structured warrants revenue -              -              -        

12,873        19,798        (35.0)       - Interest income, license and other revenue -              -              -        
65,008        88,965        (26.9)    -              -              -        

16,072        17,908        (10.3)    Market data 15               15                -        

Member services and connectivity
10,272        9,495          8.2          - Terminal and connection revenue -              -              -        
3,656          3,896          (6.2)         - Membership revenue -              -              -        

13,928        13,391        4.0       -              -              -        

Depository services
25,098        23,625        6.2          - Securities settlement revenue -              -              -        
13,742        9,813          40.0        - Contracts processing revenue 8,886          6,785           31.0       
2,901          2,760          5.1          - Depository management revenue -              -              -        

41,741        36,198        15.3     8,886          6,785           31.0       

Issuer services
18,298        18,388        (0.5)         - Listing revenue -              -              -        
13,835        13,767        0.5          - Corporate action and other revenue -              -              -        
32,133        32,155        (0.1)      -              -              -        
1,820          1,639          11.0     Other revenue 710             519              36.8       

324,067      304,964      6.3       Total operating revenue 266,427      217,914       22.3       

165,821      159,166      4.2       Net profit after tax reported for the first half year 175,804      156,617       12.3       

Second Half Year

-              -              -          - Management fees from subsidiaries 65,493        59,996         9.2         
-              -              -          - Dividends from subsidiaries 100,000      138,100       (27.6)     
-              -              -       165,493      198,096       (16.5)     

Securities
113,636      97,817        16.2        - Securities clearing revenue -              -              -        

1,551          2,220          (30.1)       - Securities related processing revenue -              -              -        
27,412        24,082        13.8        - Access revenue -              -              -        

142,599      124,119      14.9     -              -              -        

Derivatives
52,190        52,833        (1.2)         - Futures and options revenue -              -              -        
2,201          3,903          (43.6)       - Structured warrants revenue -              -              -        

11,812        10,344        14.2        - Interest income, license and other revenue -              -              -        
66,203        67,080        (1.3)      -              -              -        

16,527        17,132        (3.5)      Market data 17               21                (19.0)     

Member services and connectivity
11,654        9,638          20.9        - Terminal and connection revenue -              -              -        

3,886          3,557          9.2          - Membership revenue -              -              -        
15,540        13,195        17.8     -              -              -        

Depository services
25,508        22,691        12.4        - Securities settlement revenue -              -              -        
12,058        11,909        1.3          - Contracts processing revenue 7,962          7,957           0.1         
3,063          2,881          6.3          - Depository management revenue -              -              -        

40,629        37,481        8.4       7,962          7,957           0.1         

Issuer services
18,669        15,924        17.2        - Listing revenue -              -              -        
13,303        13,142        1.2          - Corporate action and other revenue -              -              -        
31,972        29,066        10.0     -              -              -        

2,177          1,793          21.4     Other revenue 482             520              (7.3)       

315,647      289,866      8.9       Total operating revenue 173,954      206,594       (15.8)     

154,253      146,491      5.3       Net profit after tax reported for the second half year 107,189      144,970       (26.1)     

Operating revenue reported for the first half year

Operating revenue reported for the first half year

Group Company
Period
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11. Statements of Financial Position - Group and Company

 As at 30 Jun 2010  As at 30 Jun 2009  As at 30 Jun 2010  As at 30 Jun 2009 

S$'000 S$'000 S$'000 S$'000

Assets

Current assets

672,591                 645,162                 Cash and cash equivalents 485,611                 465,273                 

463,660                 543,912                 Trade and other receivables 6,995                     6,093                     

-                             874                        Derivative financial instruments -                             673                        

30,000                   25,000                   Securities clearing funds -                             -                             

1,166,251              1,214,948              492,606                 472,039                 

21,700                   -                             Non-current asset held-for-sale 21,700                   -                             
1,187,951              1,214,948               514,306                 472,039                 

Non-current assets

73,256                   73,256                    Financial assets, available-for-sale 73,256                   73,256                   

9,590                     26,398                   Property, plant and equipment 8,001                     23,224                   

121,032                 92,274                   Software 8,474                     8,963                     

296                        315                        Club memberships 296                        315                        

-                             2,721                     Goodwill -                             -                             

-                             -                             Investments in subsidiaries 405,591                 425,418                 

4,145                     3,813                     Investments in associated companies 4,389                     4,389                     

4,846                     3,279                     Deferred tax assets 4,679                     3,279                     

213,165                 202,056                 504,686                 538,844                 

1,401,116              1,417,004              Total assets 1,018,992              1,010,883              

Liabilities

Current liabilities

500,031                 557,808                 Trade and other payables 328,630                 317,475                 

444                        -                             Derivative financial instruments 149                        -                             

70,112                   65,111                   Taxation 2,980                     7,556                     

7,150                     7,284                      Provisions 4,256                     4,362                     

577,737                 630,203                 336,015                 329,393                 

Non-current liabilities

7,457                     8,696                     Deferred tax liabilities -                             -                             

7,457                     8,696                     -                             -                             

585,194                 638,899                 Total liabilities 336,015                 329,393                 

815,922                 778,105                 Net assets 682,977                 681,490                 

Equity

 Capital and reserves attributable to the 

    Company's equity holders 

409,777                 414,851                  Share capital 409,777                 414,851                 

(41,775)                  (42,826)                  Treasury shares (41,775)                  (42,826)                  

(245)                       595                        Cash flow hedge reserve -                             -                             

(527)                       (616)                        Currency translation reserve -                             -                             

34,021                   34,021                   Derivatives clearing fund reserve -                             -                             

(3,700)                    (3,700)                    Fair value reserve (3,700)                    (3,700)                    

25,000                   25,000                   Securities clearing fund reserve -                             -                             

30,878                   23,927                   Share-based payment reserve 30,878                   23,927                   

194,624                 161,974                 Retained profits 119,928                 124,359                 

167,869                 164,879                 Proposed dividends 167,869                 164,879                 

815,922                 778,105                 Total equity 682,977                 681,490                 

Company Group 

Page 14 of 33



12. Net Asset Value - Group and Company

 As at 30 Jun 2010  As at 30 Jun 2009  As at 30 Jun 2010  As at 30 Jun 2009 

 Cents  Cents  Cents  Cents 

76.55 73.16 Net asset value per ordinary share based on issued 
share capital as at the end of the reporting period 64.08 64.07

13. Borrowings and Debt Securities - Group

 Secured  Unsecured  Secured  Unsecured 

 S$'000  S$'000  S$'000  S$'000 

 Nil  Nil Amount repayable in one year or less, or on demand  Nil  Nil 

 Nil  Nil Amount repayable after one year  Nil  Nil 

      None. 

 As at 30 Jun 2009 

 (b) Details of any collaterals 

(a) Aggregate amount of Group's borrowings and debt securities

 Group Company

 As at 30 Jun 2010 
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14. Statement of Cash Flows - Group

 30 Jun 2010  30 Jun 2009  30 Jun 2010  30 Jun 2009 

S$'000 S$'000 S$'000 S$'000

Cash flows from operating activities

95,826             108,877          Profit before tax and share of results of joint ventures and associated companies 385,014          368,565          

Adjustments for:

8,698               5,466               Depreciation and amortisation 26,108            18,922            

-                       (1,649)             Net (gain)/loss on disposal of property, plant and equipment and software (70)                  (1,635)             

17                    430                  Net write-off/impairment of property, plant and equipment and software 181                  753                  

(5,000)              -                       Write-back of allowance for impairment on property (5,000)             -                       

-                       35                    Impairment of club memberships -                       35                    

-                       41                    Net (gain)/loss on sale of club memberships 16                    41                    

2,721               -                       Impairment of goodwill 2,721               -                       

3,152               3,298               Share-based payment to employees 17,445            14,491            

(612)                 -                       Dividend income (1,221)             (366)                

(862)                 (1,554)             Interest income (3,997)             (7,903)             

103,940           114,944          Operating cash flow before working capital change 421,197          392,903          

Change in working capital

190,589           562,335          Trade and other receivables 81,405            336,584          

(199,838)         (569,381)         Trade and other payables (57,911)           (353,046)         

3,663               (6,764)             (8,892)             (1,654)             

98,354             101,134          Cash generated from operations 435,799          374,787          

(10)                   (11,832)           Income tax paid (60,708)           (95,962)           

98,344             89,302            Net cash provided by operating activities 375,091          278,825          

Cash flows from investing activities

(16,936)           (10,159)           Purchases of property, plant and equipment and software (46,072)           (35,408)           

-                       3,904               Proceeds from disposal of property, plant and equipment and software 95                    3,904               

(1,368)              -                       (2,781)             -                       

612                  -                       Dividend received 1,221               366                  

669                  1,645               Interest received 3,947               8,232               

-                       88                    Proceeds from termination of investment in joint venture -                       88                    

-                       22                    Sale of club memberships 3                      22                    

(17,023)           (4,500)             Net cash used in investing activities (43,587)           (22,796)           

Cash flows from financing activities

2,435               88                    Net proceeds from issue of ordinary shares 3,070               3,568               

-                       -                       Contribution to securities clearing fund (5,000)             -                       

-                       -                       Purchase of treasury shares (17,711)           (16,488)           

(39,965)           (37,229)           Dividends paid (284,434)         (420,029)         

(37,530)           (37,141)            Net cash used in financing activities (304,075)         (432,949)         

43,791             47,661            Net increase/(decrease) in cash and cash equivalents held 27,429            (176,920)         

454,279           422,980          Cash and cash equivalents at the beginning of the period 470,641          647,561          

38,500             -                       38,500            -                       

536,570           470,641          Cash and cash equivalents at the end of the period 536,570          470,641          

 30 Jun 2010  30 Jun 2009  30 Jun 2010  30 Jun 2009 

 S$'000  S$'000  S$'000  S$'000 

672,591           645,162          672,591          645,162          

(136,021)         (174,521)         (136,021)         (174,521)         

536,570           470,641          536,570          470,641             Cash and cash equivalents per Statement of Cash Flow

   Less : Cash set aside for Singapore Exchange Derivatives Clearing Limited's 
             Clearing Fund

   For the purposes of the Statement of Cash Flow, the cash and cash equivalents 
   comprised the following:

   Cash and cash equivalents (as in Balance Sheet - Group)

3 months ended 12 months ended

3 months ended 12 months ended

Decrease in cash set aside for Singapore Exchange Derivatives Clearing Limited's 
Clearing Fund

Accrual / (reversal of accrual) for property, plant and equipment and software

Loan to joint venture
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15(a). Statement of Changes in Equity - Group and Company

Share 
capital

Treasury 
shares

Cash flow
hedge

reserve *

Currency  
translation 
reserve *

Derivatives 
clearing fund 

reserve *

Fair 
value

reserve *

Securities 
clearing fund 

reserve *

Share-based 
payment 
reserve *

Retained 
profits 

Proposed 
dividends Total Total 

Equity

$'000 $'000 $'000 $'000 $'000 $'000 $'000 $'000 $'000 $'000 $'000 $'000

(i) Consolidated - 4Q FY2010

Balance at 1 April 2010 406,665         (41,775)         100                (481)              34,021           (3,700)           25,000            28,403           282,917         -                731,150         731,150    

Changes in equity for period

Dividend paid

 - 3Q FY2010 - Over/(under)-provision of interim base dividend -                -                -                -                -                 -                -                  -                (50)                -                (50)                (50)            

Proposed dividends

 - FY2010 - Final base and variable dividends -                -                -                -                -                 -                -                  -                (167,869)       167,869         -                -            

Issue of ordinary shares 3,112             -                -                -                -                 -                -                  (677)              -                -                2,435             2,435        

Employee share plan - value of employee services -                -                -                -                -                 -                -                  3,152             -                -                3,152             3,152        

3,112             -                -                -                -                 -                -                  2,475             (167,919)       167,869         5,537             5,537        

Total comprehensive income for the period -                -                (345)              (46)                -                 -                -                  -                79,626           -                79,235           79,235      

Balance at 30 June 2010 409,777         (41,775)         (245)              (527)              34,021           (3,700)           25,000            30,878           194,624         167,869         815,922         815,922    

(ii) Consolidated - 4Q FY2009

Balance at 1 April 2009 414,740         (42,826)         (720)              (481)              34,021           (3,700)           25,000            20,652           235,683         -                682,369         682,369    

Changes in equity for period

Proposed dividends 

 - FY2009 - Final base and variable dividends -                -                -                -                -                 -                -                  -                (164,879)       164,879         -                -            

Issue of ordinary shares 111                -                -                -                -                 -                -                  (23)                -                -                88                  88             

Employee share plan - value of employee services -                -                -                -                -                 -                -                  3,298             -                -                3,298             3,298        

111                -                -                -                -                 -                -                  3,275             (164,879)       164,879         3,386             3,386        

Total comprehensive income for the period -                -                1,315             (135)              -                 -                -                  -                91,170           -                92,350           92,350      

Balance at 30 June 2009 414,851         (42,826)         595                (616)              34,021           (3,700)           25,000            23,927           161,974         164,879         778,105         778,105    

*   These reserves are not available for distribution as dividends to the equity holders of the Company.

Attributable to equity holders of the Company
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15(a). Statement of Changes in Equity - Group and Company

Share 
capital

Treasury 
shares

Cash flow
hedge

reserve *

Currency  
translation 
reserve *

Derivatives 
clearing fund 

reserve *

Fair 
value

reserve *

Securities 
clearing fund 

reserve *

Share-based 
payment 
reserve *

Retained 
profits 

Proposed 
dividends Total Total 

Equity

$'000 $'000 $'000 $'000 $'000 $'000 $'000 $'000 $'000 $'000 $'000 $'000

(iii) Company - 4Q FY2010

Balance at 1 April 2010 406,665         (41,775)         -                -                -                 (3,700)           -                  28,403           182,039         -                571,632         571,632    

Changes in equity for period

Dividend paid

 - 3Q FY2010 - Over/(under)-provision of interim base dividend -                -                -                -                -                 -                -                  -                (50)                -                (50)                (50)            

Proposed dividends

 - FY2010 - Final base and variable dividends -                -                -                -                -                 -                -                  -                (167,869)       167,869         -                -            

Issue of ordinary shares 3,112             -                -                -                -                 -                -                  (677)              -                -                2,435             2,435        

Employee share plan - value of employee services -                -                -                -                -                 -                -                  3,152             -                -                3,152             3,152        

3,112             -                -                -                -                 -                -                  2,475             (167,919)       167,869         5,537             5,537        

Total comprehensive income for the period -                -                -                -                -                 -                -                  -                105,808         -                105,808         105,808    

Balance at 30 June 2010 409,777         (41,775)         -                -                -                 (3,700)           -                  30,878           119,928         167,869         682,977         682,977    

(iv) Company - 4Q FY2009

Balance at 1 April 2009 414,740         (42,826)         -                -                -                 (3,700)           -                  20,652           180,375         -                569,241         569,241    

Changes in equity for period

Proposed dividends 

 - FY2009 - Final base and variable dividends -                -                -                -                -                 -                -                  -                (164,879)       164,879         -                -            

Issue of ordinary shares 111                -                -                -                -                 -                -                  (23)                -                -                88                  88             

Employee share plan - value of employee services -                -                -                -                -                 -                -                  3,298             -                -                3,298             3,298        

111                -                -                -                -                 -                -                  3,275             (164,879)       164,879         3,386             3,386        

Total comprehensive income for the period -                -                -                -                -                 -                -                  -                108,863         -                108,863         108,863    

Balance at 30 June 2009 414,851         (42,826)         -                -                -                 (3,700)           -                  23,927           124,359         164,879         681,490         681,490    

*   These reserves are not available for distribution as dividends to the equity holders of the Company.

Attributable to equity holders of the Company
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15(b). Statement of Changes in Equity - Group and Company

Share capital Treasury 
shares

Cash flow
hedge

reserve *

Currency  
translation 
reserve *

Derivatives 
clearing fund 

reserve *

Fair 
value

reserve *

Securities 
clearing fund 

reserve *

Share-based 
payment 
reserve*

Retained 
profits 

Proposed 
dividends Total Total 

Equity

$'000 $'000 $'000 $'000 $'000 $'000 $'000 $'000 $'000 $'000 $'000 $'000

(v) Consolidated - 12 Months FY2010
Balance at 1 July 2009 414,851        (42,826)     595               (616)           34,021            (3,700)        25,000            23,927           161,974     164,879     778,105    778,105    

Changes in equity for period

Dividends paid

 - FY2009 - Final base and variable dividend -               -            -                -             -                  -             -                  -                -            (164,879)   (164,879)   (164,879)   

 - FY2009 - Over/(under)-provision of final base and variable dividend -               -            -                -             -                  -             -                  -                245           -            245           245           

 - FY2010 - Interim base dividends -               -            -                -             -                  -             -                  -                (119,658)    -            (119,658)   (119,658)   

 - FY2010 - Over/(under)-provision of interim base dividends -               -            -                -             -                  -             -                  -                (142)          -            (142)          (142)          

Proposed dividends 

 - FY2010 - Final base and variable dividends -               -            -                -             -                  -             -                  -                (167,869)    167,869     -            -            

Issue of ordinary shares 3,918           -            -                -             -                  -             -                  (848)              -            -            3,070        3,070        

Purchase of treasury shares -               (17,711)     -                -             -                  -             -                  -                -            -            (17,711)     (17,711)     

Employee share plan - value of employee services -               -            -                -             -                  -             -                  17,445           -            -            17,445      17,445      

Vesting of shares under performance share plan (8,992)          18,638       -                -             -                  -             -                  (9,646)           -            -            -            -            

Tax effect on treasury shares ^^ -               124           -                -             -                  -             -                  -                -            -            124           124           

(5,074)          1,051         -                -             -                  -             -                  6,951             (287,424)    2,990        (281,506)   (281,506)   

Total comprehensive income for the period -               -            (840)              89              -                  -             -                  -                320,074     -            319,323    319,323    

Balance at 30 June 2010 409,777        (41,775)     (245)              (527)           34,021            (3,700)        25,000            30,878           194,624     167,869     815,922    815,922    

(vi) Consolidated - 12 Months FY2009
Balance at 1 July 2008 409,880        (27,271)     -                (579)           34,021            -             25,000            11,656           132,679     308,546     893,932    893,932    

Changes in equity for period

Dividends paid

 - FY2008 - Final base and variable dividends -               -            -                -             -                  -             -                  -                -            (308,546)   (308,546)   (308,546)   

 - FY2008 - Over/(under)-provision of final base and variable dividends -               -            -                -             -                  -             -                  -                191           -            191           191           

 - FY2009 - Interim base dividends -               -            -                -             -                  -             -                  -                (111,855)    -            (111,855)   (111,855)   

 - FY2009 - Over/(under)-provision of interim base dividends -               -            -                -             -                  -             -                  -                181           -            181           181           

Proposed dividends 

 - FY2009 - Final base and variable dividends -               -            -                -             -                  -             -                  -                (164,879)    164,879     -            -            

Issue of ordinary shares 4,407           -            -                -             -                  -             -                  (839)              -            -            3,568        3,568        

Purchase of treasury shares -               (16,488)     -                -             -                  -             -                  -                -            -            (16,488)     (16,488)     

Employee share plan - value of employee services -               -            -                -             -                  -             -                  14,491           -            -            14,491      14,491      

Vesting of shares under performance share plan 564              817           -                -             -                  -             -                  (1,381)           -            -            -            -            

Tax effect on treasury shares ^^ -               116           -                -             -                  -             -                  -                -            -            116           116           

4,971           (15,555)     -                -             -                  -             -                  12,271           (276,362)    (143,667)   (418,342)   (418,342)   

Total comprehensive income for the period -               -            595               (37)             -                  (3,700)        -                  -                305,657     -            302,515    302,515    

Balance at 30 June 2009 414,851        (42,826)     595               (616)           34,021            (3,700)        25,000            23,927           161,974     164,879     778,105    778,105    

*   These reserves are not available for distribution as dividends to the equity holders of the Company.
^^  The tax effect relates to the deferred tax benefit/ (liability) on the difference between consideration paid for treasury shares and share-based payment expense. 

Attributable to equity holders of the Company
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15(b). Statement of Changes in Equity - Group and Company

Share capital Treasury 
shares

Cash flow
hedge

reserve *

Currency  
translation 
reserve *

Derivatives 
clearing fund 

reserve *

Fair 
value

reserve *

Securities 
clearing fund 

reserve *

Share-based 
payment 
reserve*

Retained 
profits 

Proposed 
dividends Total Total 

Equity

$'000 $'000 $'000 $'000 $'000 $'000 $'000 $'000 $'000 $'000 $'000 $'000

(vii) Company - 12 Months FY2010
Balance at 1 July 2009 414,851        (42,826)     -                -             -                  (3,700)        -                  23,927           124,359     164,879     681,490    681,490    

Changes in equity for period

Dividends paid

 - FY2009 - Final base and variable dividend -               -            -                -             -                  -             -                  -                -            (164,879)   (164,879)   (164,879)   

 - FY2009 - Over/(under)-provision of final base and variable dividend -               -            -                -             -                  -             -                  -                245           -            245           245           

 - FY2010 - Interim base dividends -               -            -                -             -                  -             -                  -                (119,658)    -            (119,658)   (119,658)   

 - FY2010 - Over/(under)-provision of interim base dividends -               -            -                -             -                  -             -                  -                (142)          -            (142)          (142)          

Proposed dividends 

 - FY2010 - Final base and variable dividends -               -            -                -             -                  -             -                  -                (167,869)    167,869     -            -            

Issue of ordinary shares 3,918           -            -                -             -                  -             -                  (848)              -            -            3,070        3,070        

Purchase of treasury shares -               (17,711)     -                -             -                  -             -                  -                -            -            (17,711)     (17,711)     

Employee share plan - value of employee services -               -            -                -             -                  -             -                  17,445           -            -            17,445      17,445      

Vesting of shares under performance share plan (8,992)          18,638       -                -             -                  -             -                  (9,646)           -            -            -            -            

Tax effect on treasury shares ^^ -               124           -                -             -                  -             -                  -                -            -            124           124           

(5,074)          1,051         -                -             -                  -             -                  6,951             (287,424)    2,990        (281,506)   (281,506)   

Total comprehensive income for the period -               -            -                -             -                  -             -                  -                282,993     -            282,993    282,993    

Balance at 30 June 2010 409,777        (41,775)     -                -             -                  (3,700)        -                  30,878           119,928     167,869     682,977    682,977    

(viii) Company - 12 Months FY2009
Balance at 1 July 2008 409,880        (27,271)     -                -             -                  -             -                  11,656           99,134       308,546     801,945    801,945    

Changes in equity for period

Dividends paid 

 - FY2008 - Final base and variable dividends -               -            -                -             -                  -             -                  -                -            (308,546)   (308,546)   (308,546)   

 - FY2008 - Over/(under)-provision of final base and variable dividends -               -            -                -             -                  -             -                  -                191           -            191           191           

 - FY2009 - Interim base dividends -               -            -                -             -                  -             -                  -                (111,855)    -            (111,855)   (111,855)   

 - FY2009 - Over/(under)-provision of interim base dividends -               -            -                -             -                  -             -                  -                181           -            181           181           

Proposed dividends 

 - FY2009 - Final base and variable dividends -               -            -                -             -                  -             -                  -                (164,879)    164,879     -            -            

Issue of ordinary shares 4,407           -            -                -             -                  -             -                  (839)              -            -            3,568        3,568        

Purchase of treasury shares -               (16,488)     -                -             -                  -             -                  -                -            -            (16,488)     (16,488)     

Vesting of shares under performance share plan 564              817           -                -             -                  -             -                  (1,381)           -            -            -            -            

Employee share plan - value of employee services -               -            -                -             -                  -             -                  14,491           -            -            14,491      14,491      

Tax effect on treasury shares ^^ -               116           -                -             -                  -             -                  -                -            -            116           116           

4,971           (15,555)     -                -             -                  -             -                  12,271           (276,362)    (143,667)   (418,342)   (418,342)   

Total comprehensive income for the period -               -            -                -             -                  (3,700)        -                  -                301,587     -            297,887    297,887    

Balance at 30 June 2009 414,851        (42,826)     -                -             -                  (3,700)        -                  23,927           124,359     164,879     681,490    681,490    

*   These reserves are not available for distribution as dividends to the equity holders of the Company.
^^  The tax effect relates to the deferred tax benefit/ (liability) on the difference between consideration paid for treasury shares and share-based payment expense. 

Attributable to equity holders of the Company
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16 (a). Segment Information - Group 

S$'000 S$'000 S$'000 S$'000 S$'000 S$'000 S$'000 S$'000

 SEGMENT REVENUE     

119,140     42,441        748           162,329     External revenue 125,176     44,172        700           170,048       

67             (22)             -            45             Inter-segment revenue 48             -              -            48                

119,207     42,419        748           162,374     125,224     44,172        700           170,096       

(67)            22              -            (45)            Less: Consolidation elimination (48)            -              -            (48)               

119,140     42,441        748           162,329     Segment revenue 125,176     44,172        700           170,048       

RESULTS

84,612      12,424        559           97,595      Segment results 81,653      28,312        210           110,175       

(6,108)       Unallocated expenses (4,293)          

91,487      Profit from operating activities 105,882       

(2,721)       -                   

5,000        -                   

2,060        - Unallocated 2,995           

(740)          Share of results of joint ventures and 41                
associated companies

(15,460)     Tax (17,748)        

79,626      Net profit after tax 91,170         

SEGMENT ASSETS

577,617     245,666      8,120        831,403     Segment assets 641,628     195,619      5,582        842,829       

569,713     Unallocated assets 574,175       

1,401,116  Consolidated total assets 1,417,004    

SEGMENT LIABILITIES 

434,486     66,149        2,584        503,219     Segment liabilities 521,610     38,339        772           560,721       

81,975      Unallocated liabilities 78,178         

585,194     Consolidated total liabilities 638,899       

OTHER INFORMATION

4,386        8,887          -                13,273      2,270        14,653        -                16,923         

4,488        4,210          -                8,698        Depreciation and amortisation 3,339        2,127          -                5,466           

3 Months ended 30 June 2010 3 Months ended 30 June 2009

 Securities 
Market 

 Derivatives 
Market 

 Other 
Operations  Group  Securities 

Market 

Other gains/ (losses)

 Derivatives 
Market 

 Other 
Operations  Group Reporting by Market

- Write-back of allowance for impairment on
  property

- Impairment of goodwill

Additions to property, plant and equipment and 
software
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16 (b). Segment Information - Group

S$'000 S$'000 S$'000 S$'000 S$'000 S$'000 S$'000 S$'000

 SEGMENT REVENUE     

472,690     163,945      3,079        639,714     External revenue 399,312     193,121      2,397        594,830       

267           (14)             -            253           Inter-segment revenue 203           -              -            203              

472,957     163,931      3,079        639,967     399,515     193,121      2,397        595,033       

(267)          14              -            (253)          Less: Consolidation elimination (203)          -              -            (203)             

472,690     163,945      3,079        639,714     Segment revenue 399,312     193,121      2,397        594,830       

RESULTS

343,569     61,369        2,353        407,291     Segment results 279,218     113,824      1,777        394,819       

(28,941)     Unallocated expenses (27,557)        

378,350     Profit from operating activities 367,262       

(2,721)       -                   

5,000        -                   
4,385        - Unallocated 1,303           

(1,741)       Share of results of joint ventures and 47                
associated companies

(63,199)     Tax (62,955)        

320,074     Net profit after tax 305,657       

SEGMENT ASSETS

577,617     245,666      8,120        831,403     Segment assets 641,628     195,619      5,582        842,829       

569,713     Unallocated assets 574,175       

1,401,116  Consolidated total assets 1,417,004    

SEGMENT LIABILITIES 

434,486     66,149        2,584        503,219     Segment liabilities 521,610     38,339        772           560,721       

81,975      Unallocated liabilities 78,178         

585,194     Consolidated total liabilities 638,899       

OTHER INFORMATION

23,899      31,065        -                54,964      7,596        29,465        1               37,062         

13,237      12,871        -                26,108      Depreciation and amortisation 11,550      7,302          70             18,922         

12 months ended 30 June 2009

Additions to property, plant and equipment and 
software

- Write-back of allowance for impairment on
  property

 Derivatives 
Market 

 Other 
Operations  Group 

12 months ended 30 June 2010

 Securities 
Market 

- Impairment of goodwill

 Group  Other 
Operations 

 Derivatives 
Market 

Other gains/ (losses)

 Securities 
Market Reporting by Market
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17. Market Statistics and Additional Financial Information

Securities Market 4Q 
FY2010

4Q 
FY2009 Change FY2010 FY2009 Change 

Clearing Fees ($ million) 57.7 64.8 (11.0%) 236.9 187.4 26.4%
• Contract values < $1.5 million 61% 64% (3%) 63% 61% 2%
• Contract values > $1.5 million 39% 36% 3% 37% 39% (2%)

Trading Value: 
• Quarter/YTD ($ billion) 96.3 106.0 (9.1%) 386.8 309.3 25.1%
• Daily average ($ billion)1 1.53 1.68 (9.1%) 1.54 1.23 25.1%

Trading Volume: 
• Quarter/YTD (billion shares) 93.3 140.3 (33.5%) 425.2 310.2 37.1%
• Daily average (billion shares) 1 1.48 2.23 (33.5%) 1.69 1.23 37.1%

Turnover Velocity (%) 54 85 (31) 59 67 (8)

Number of Listings, 12 1 11 42 19 23
of which foreign company listings 7 0 7 20 10 10

Funds raised via Listings:
• Total ($ million) 843.9 4.0 NM 4,628.1    441.5 NM
• Average per Listing ($ million) 70.3 4.0 NM 110.2 23.2 NM

Market Capitalisation of Listings:
• Total ($ million) 31,370.8  26.8 NM 44,095.7  3,323.9    NM
• Average per Listing ($ million) 2,614.2    26.8 NM 1,049.9    174.9 NM

Number of Listed Companies as at Period End 763 752 11 763 752 11

Market Capitalisation as at Period End ($ million) 701,991   526,368   33.4% 701,991   526,368   33.4%

26 24 2 26 24 2

(1) Daily average computed based on 63 trading days in both 4Q FY2010 and 4Q FY2009;
Daily average computed based on 252 trading days in FY2010 and FY2009.
NM: Not meaningful.

Number of Securities Market Members 
as at Period End
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17. Market Statistics and Additional Financial Information

Derivatives Market

Futures and Options Trading Volume (million contracts)

Asian Equity Derivatives 15.6 13.7 14.5% 56.1 57.1 (1.7%)

• Nikkei 225 Stock Index 8.0 6.3 27.1% 27.6 26.9 2.4%

• MSCI Taiwan Index 4.0 4.4 (8.2%) 15.9 16.3 (2.4%)

• CNX Nifty Index 2.7 1.9 41.4% 8.8 9.6 (9.0%)

• MSCI Singapore Index 0.9 1.1 (13.2%) 3.8 4.3 (12.7%)

Others (including Options) 0.3 0.2 7.0% 1.0 1.2 (9.0%)

    Total 15.9 13.9 14.0% 57.1 58.3 (2.1%)

Average daily trading volume 0.26 0.23 13.2% 0.23 0.24 (2.5%)

Open Interest 0.6 0.5 15.0% 0.6 0.5 15.0%

Structured Warrants 

Trading Value ($ billion) 1.4 3.7 (62.4%) 7.4 14.5 (49.2%)

Trading Volume (billion units) 6.0 10.3 (42.1%) 26.5 46.0 (42.4%)

Number of New Issues 118 198 (80) 611 827 (216)

Extended Settlement Contracts 

Trading Volume (million shares) 3.0 13.6 (78.1%) 19.2 13.6 41.5%

Open Interest (million shares) 0.2 0.7 (71.5%) 0.2 0.7 (71.5%)

Rubber Contracts (thousand lots) 55.7 63.0 (11.6%) 249.9 343.2 (27.2%)
•  TSR20 46.3 44.1 5.0% 195.0 239.9 (18.7%)

•  RSS3 9.4 18.9 (51.0%) 54.9 103.3 (46.9%)

Gold Contracts (thousand lots) 329.8 - NM 346.9 - NM

Coffee Contracts (thousand lots) 1.1 - NM 1.1 - NM

    Total 386.6 63.0 NM 597.9 343.2 74.2%

Open Interest (thousand contracts) 18.5 19.9 (6.9%) 18.5 19.9 (6.9%)

AsiaClear Over-the-Counter ("OTC")

Cleared Volume (contracts) 31,764 20,729 53.2% 124,829 66,934 86.5%

Open Interest (thousand contracts) 14.2 11.6 23.1% 14.2 11.6 23.1%

Number of Counterparty Accounts 512 336 176 512 336 176
as at Period End

Number of Derivatives Members as at period end

Locals 228 195 33 228 195 33

Corporate 275 256 19 275 256 19

    Total 503 451 52 503 451 52

NM: Not meaningful.

Commodities Futures Trading Volume (traded through Singapore Commodity Exchange Limited)

4Q 
FY2010 

4Q 
FY2009 Change FY2009 FY2010 Change 

Page 24 of 33



17. Market Statistics and Additional Financial Information

Financial Performance ($ million)

Operating Revenue
• Securities 72.4                70.2                3.0                  

• Derivatives 34.2                31.9                6.8                  

• Market Data 8.1                  8.4                  (2.5)                 

• Member Services and Connectivity 7.9                  7.7                  2.6                  

• Depository Services 21.4                19.2                11.2                

• Issuer Services 17.0                15.0                13.7                

• Others 1.3                  0.9                  29.7                

Operating Revenue 162.3              153.3              5.9                  

Operating Expenses 70.8                63.6                11.4                

Operating Profit 91.5                89.7                2.0                  

Other Gains/(Losses) 4.3                  0.8                  NM

Share of Results of Joint Ventures and Associated Companies (0.7)                 (0.9)                 (15.4)               

Tax (15.5)               (15.0)               2.9                  
Net Profit after Tax 79.6                74.6                6.7                  

Market Turnover Statistics

Securities Trading Value:
• Quarter ($ billion) 96.3                92.3                4.3                  
• Daily average ($ billion)1 1.53                1.51                1.0                  

Securities Trading Volume:
• Quarter (billion shares) 93.3                98.4                (5.1)                 
• Daily average (billion shares)1 1.48                1.61                (8.1)                 

Futures and Options Trading Volume:
• Quarter (million contracts) 15.9                13.8                15.1                
• Daily average (million contracts) 0.26                0.23                9.7                  

Structured Warrants Trading Value:
• Quarter ($ billion) 1.4                  1.5                  (7.9)                 
• Daily average ($ billion)1 0.02                0.03                (10.8)               

Structured Warrants Trading Volume:
• Quarter (billion units) 6.0                  5.9                  0.5                  
• Daily average (billion units)1 0.09                0.10                (2.7)                 

SICOM Commodities Futures Trading Volume:
• Quarter (thousand lots) 386.6              78.6                NM
• Daily average (thousand lots)1 6.14                1.29                NM

AsiaClear OTC Cleared Volume:
• Quarter (contracts) 31,764            35,782            (11.2)               

(1) Daily average computed based on 63 and 61 trading days in 4Q FY2010 and 3Q FY2010 respectively.
      NM: Not meaningful.

4Q FY2010 3Q FY2010 Change (%)
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18. Bank Facilities, Contingent Liabilities & Commitments

• As at 30 June 2010, the Group had $450 million of bank credit facilities in place, comprising $200 million
committed share financing and $250 million committed unsecured credit lines, for prudent risk
management and emergency funding needs.

• The Group has provided an unsecured standby credit line of $75 million to the The Central Depository
Pte Ltd ("CDP") Clearing Fund in accordance with the CDP Clearing Rules.

• The changes to the Singapore Exchange Derivatives Clearing Limited ("SGX-DC") Clearing Fund, as set
out in the SGX-DC member circular no. DC/CCM - 8 of 2010 issued on 8 March 2010, came into force
on 10 May 2010. Since then, the Company has reduced its existing cash-backed guarantee to SGX-DC,
to be utilized for the SGX-DC Clearing Fund, from $72.5 million to $34.0 million. 

• SGX-DC has set aside $68 million in cash, equivalent to its share capital, and the $34 million distribution
on the expiry of the SGX-DT Compensation Fund for the SGX-DC Clearing Fund. These amounts have
been earmarked in cash.

The total cash earmarked by the Group for the above purposes is $136 million.

• With effect from 1 April 2010, the Company has undertaken, through deeds of undertaking, to pay up to
$90.5 million and up to $25.0 million in favour of SGX-DC and CDP respectively. These undertakings
are to replace the default insurance component of the clearing funds of SGX-DC and CDP, which
expired on 31 March 2010. SGX-DC and CDP are not replacing the insurance policies as there are no
suitable insurers available currently. 

The SGX-DC undertaking has expired on 10 May 2010, when changes to the SGX-DC Clearing Fund
came into force.  

Similarly, the CDP undertaking will expire when changes to the CDP Clearing Fund, which have been
consulted publicly in June/July 2009, are implemented. Until such implementation, if default insurance
from a suitable insurer becomes available, CDP may consider taking up such insurance, at which time,
the CDP undertaking will cease. 

• The Company has extended a guarantee of $4.0 million to SGX-DC and Singapore Commodity
Exchange Limited (“SICOM”) in consideration of SGX-DC and SICOM’s agreement to waive margin
requirements in respect of positions held by each other.

• As at 30 June 2010, the Group had contingent liabilities to banks for US$76.5 million of unsecured
standby letters of credit issued to Chicago Mercantile Exchange as margin and performance bond for
futures trading.

Bank Facilities

Standby Credit to Group Companies

Contingent Liabilities and Other Commitments
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19. Dividend - Company

Name of Dividend Interim Base Interim Base Interim Base Interim Base Interim Base
Dividend Type Cash Cash Cash Cash Cash

Dividend Rate - Base 3.75 cents per 
ordinary share

3.75 cents per 
ordinary share

3.75 cents per 
ordinary share

3.5 cents per 
ordinary share

3.5 cents per 
ordinary share

Books Closure Date 5 May
 2010, 5pm

3 February 
2010, 5pm

4 November 
2009, 5pm

4 May 
2009, 5pm

3 November 
2008, 5pm

Date Payable/Paid 17 May 
2010

17 February 
2010

17 November 
2009

14 May
 2009

13 November 
2008

Name of Dividend
Dividend Type
Dividend Rate 
-Base
-Variable
Books Closure Date
Date Payable/Paid

20. Share Capital - Company

30 June 2010 30 June 2009

Directors' Comments

The following dividend policy shall take effect for the dividends to be declared, if any, from financial year 2011 onwards:

Barring material adverse circumstances, the Directors aim to declare a base dividend of at least 4.0 cents per share every quarter. For
each financial year, the Directors aim to pay, as dividend, an amount which is no less than (a) 80% of the annual net profit after
tax; or (b) 16.0 cents per share, whichever is higher. The difference between the targeted dividend and the interim base dividends will
be declared and paid as final dividend of each financial year.

 5,194,850 

26 October 2010
20 October 2009, 5pm

30 October 2009

Total dividend on ordinary shares for 12 months ended 30 June 2010 and 30 June 2009 were $287,669,000 and $276,553,000
respectively.

Total Dividend

 5,462,500 

 1 Jul 2009 to 
30 Jun 2009 

 3,070,450 

Final

14 October 2010, 5pm

3.75 cents per ordinary share 3.5 cents per ordinary share
12 cents per ordinary share 12 cents per ordinary share

Interim Base Dividend

Cash Cash

12 Months Ended

Final

Proposed Final Dividend

12 Months Ended

30 June 2010 30 June 2009

Interim Base

 2,550,200 
 (158,100) 

 1 Jul 2010 to 
30 Jun 2010 

 5,462,550 

 5,462,550 

 (2,377,200) 

Balance at end of period

The Company holds the shares bought back as treasury shares and plans to use the shares to fulfill its obligations under the
Company's share-based compensation plans.

 5,194,850 

 1 Apr 2009 to 
30 Jun 2009 

 5,462,500 
 - 
 - 

 1 Apr 2010 to 
30 Jun 2010 

 5,194,850 
 - 
 - 

Balance at beginning of period
Purchase of treasury shares
Vesting of treasury shares

During the 3 months ended 30 June 2010, the Company issued 1,300,000 ordinary shares at the price of $1.70 and 140,000 ordinary 
shares at the price of $1.60 upon the exercise of options granted under the SGX Share Option Plan (ESOS).

As at 30 June 2010, there were outstanding options for 625,000 (30 June 2009: 2,460,000) unissued ordinary shares under the ESOS. 

The total number of issued ordinary shares as at 30 June 2010 was 1,071,027,900 (30 June 2009: 1,069,196,700), of which 5,194,850
(30 June 2009: 5,462,550) were held by the Company as treasury shares. 

The company did not purchase any of its ordinary shares and no ordinary shares under the Company's share-based compensation
plans have vested during the 3 months ended 30 June 2010 (4Q FY2009: Nil).

The movement of treasury shares for the period is as follows:

3 Months 12 Months

 2,109,500 

Cash

3.5 cents per 
ordinary share

6 February 
2009, 5pm

18 February 
2009
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21. Accounting Policies - Group
(a) New accounting policies applicable to SGX

(i) FRS 1 (R) - Presentation of Financial Statements 
(ii) FRS 107 (Amendment) - Financial Instruments : Disclosures 
(iii) FRS 108 - Operating segments

(b) Restatement of comparatives for the 3 months and 12 months ended 30 June 2009

Operating revenue - Group

3 months 12 months 3 months 12 months
 1 Apr 2009 to 
30 Jun 2009 

 1 Jul 2008 to 
30 Jun 2009 Previous classification  1 Apr 2009 to 

30 Jun 2009 
 1 Jul 2008 to 
30 Jun 2009 

S$'000 S$'000 S$'000 S$'000 
Securities market revenue

64,819                187,442                - Securities clearing fees 64,819 187,442
929                       5,179                       - Securities related processing fee (1) 18,796 64,965

15,734                46,206                  - Access fees 15,734 46,205
81,482                238,827              99,349 298,612

Net derivatives clearing revenue 35,827 156,031
   - Futures and options revenue 28,138                116,845              

2,225                  9,058                  
5,467                  30,142                

35,830                156,045              
Stable revenue 

8,346                  35,040                  - Price information fees 7,118 30,158

4,804                  19,133                  - Terminal and connection fees 5,375 22,966
1,593                  7,453                    - Membership fees 1,593 7,452
6,397                  26,586                

   - Account maintenance and corporate action fees (2) 9,239 32,568
12,205                  46,316                  

7,550                    21,722                     - Sale of software and other computer services (3) 2,416 8,921
1,540                    5,641                    

21,295                73,679                

8,127                    34,312                     - Listing fees 8,127 34,312
7,561                    26,909                  

15,688                  61,221                  

1,010                    3,432                       - Others 1,004 3,810
170,048                594,830                Operating revenue 170,048 594,830

As restated

The same accounting policies and methods of computation as in the FY2009 audited annual financial statements have been applied for the current reporting period except for the following Financial Reporting Standards ("FRS") and 
Interpretations to FRS ("INT FRS") that are effective for the Group's financial year beginning 1 July 2009:

The adoption of the above FRS and INT FRS did not result in substantial changes to the Group's and the Company's accounting policies. Additional disclosures will be required in the financial statements of the Company and its 
subsidiaries for the full year ended 30 June 2010.

Certain comparative figures have been reclassified within operating revenue and operating expenses to conform to changes in the current period's presentation. The reclassification has been made to better reflect the business lines 
of the group.  The tables below illustrate the change.

   - Corporate action and other revenue

Other revenue
Operating revenue

   - Contracts processing revenue
   - Depository management revenue

Issuer services
   - Listing revenue

New classification

   - Securities settlement revenue

Securities
   - Securities clearing revenue
   - Securities related processing revenue (1)

   - Access revenue

Derivatives

   - Structured warrants revenue 

As previously disclosed

   - Interest income, license and other revenue

Depository services

Market data
Member services and connectivity
   - Terminal and connection revenue
   - Membership revenue
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21. Accounting Policies - Group (continued)
Operating revenue - Company

3 months 12 months 3 months 12 months
 1 Apr 2009 to 
30 Jun 2009 

 1 Jul 2008 to 
30 Jun 2009 Previous classification  1 Apr 2009 to 

30 Jun 2009 
 1 Jul 2008 to 
30 Jun 2009 

S$'000 S$'000 S$'000 S$'000 
Operating revenue

43,083                  116,091                   - Management fees from subsidiaries 43,083 116,091
96,000                  292,600                   - Dividends from subsidiaries 96,000 292,600

139,083                408,691                139,083 408,691

Securities market revenue
-                        -                           - Securities related processing fee (1) 3,779 10,690

Stable revenue 
5                            36                         

   - Account maintenance and corporate action fees (2) 493 1,392
4,938                    14,742                     - Sale of software and other computer services (3) 671 2,696

331                       1,039                       - Others 331 1,039

144,357                424,508                Operating revenue 144,357                424,508                

As restated As previously disclosed

Market data
Depository services
   - Contracts processing revenue

Other revenue
Operating revenue

New classification

Operating revenue
   - Management fees from subsidiaries
   - Dividends from subsidiaries

Securities
   - Securities related processing revenue (1)
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21. Accounting Policies - Group (continued)

Operating expenses - Group

3 months 12 months 3 months 12 months
 1 Apr 2009 to 
30 Jun 2009 

 1 Jul 2008 to 
30 Jun 2009 Previous classification  1 Apr 2009 to 

30 Jun 2009 
 1 Jul 2008 to 
30 Jun 2009 

S$'000 S$'000 S$'000 S$'000 

13,605                  55,486                     - Staff costs (excluding variable bonus) 13,602 54,927
12,176                30,144                  - Variable bonus (including CPF) 12,176 30,144

3,298                  14,491                  - Share-based payment expense 3,298 14,491
29,079                100,121              

14,107                  46,026                     - System maintenance and rental 12,078 44,316
4,947                    16,723                     - Depreciation and amortisation 5,466 18,922

594                       3,165                       - Communication charges 664 3,447
19,648                  65,914                  

5,677                  20,195                  - Cost of processing and royalties 5,677 20,195

4,567                    18,561                     - Rental and maintenance of premises 4,106 16,710
492                       2,074                    

5,059                    20,635                  

2,716                    12,409                     - Professional charges 5,141 16,254

869                       2,378                       - Marketing and travelling 1,323 4,038
454                       1,660                    

31                         426                          - Allowance/ (reversal) for impairment of trade receivables (net) 31 426
294                       (1,793)                      - Net foreign exchange loss/(gain) 294 (1,793)
430                       753                          - Net write-off/impairment of property, plant and equipment and 430 753

     software
(1,649)                   (1,635)                      - Net (gain)/loss on disposal of property, plant and equipment and (1,649) (1,635)

     software
635                       2,105                       - Disclosed as part of other operating expenses -                            -                            
375                       1,500                       - Disclosed as part of other operating expenses -                            -                            
548                       2,900                       - Others 1,529 6,373

1,987                    8,294                    

64,166                  227,568                Operating expenses 64,166 227,568

As previously disclosedAs restated

   - Directors' fee
   - MAS regulatory fee
   - Miscellaneous (9)

Operating expenses

   - Net write-off/impairment of property, plant and equipment and
     software
   - Net (gain)/loss on disposal of property, plant and equipment and
     software

   - Travelling (8)

   - Allowance/ (reversal) for impairment of trade receivables (net)
   - Net foreign exchange loss/(gain)

     improvements (6)

Professional fees (4)

Others
   - Marketing (8)

Processing and royalties

Premises
   - Rental and maintenance of premises (5)

   - Depreciation of furniture and fittings, buildings and leasehold 

Technology
   - System maintenance and rental (5)

   - Depreciation and amortisation (6)

   - Communication charges (7)

Staff
   - Staff costs (excluding variable bonus) (4) (6) (9)

   - Variable bonus (including CPF)
   - Share-based payment to employees

New classification
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21. Accounting Policies - Group (continued)

Operating expenses - Company

3 months 12 months 3 months 12 months
 1 Apr 2009 to 
30 Jun 2009 

 1 Jul 2008 to 
30 Jun 2009 Previous classification  1 Apr 2009 to 

30 Jun 2009 
 1 Jul 2008 to 
30 Jun 2009 

S$'000 S$'000 S$'000 S$'000 

9,118 38,179    - Staff costs (excluding variable bonus) 9,104 37,741
8,855 23,761    - Variable bonus (including CPF) 8,855 23,761
3,298 14,491    - Share-based payment expense 3,298 14,491

21,271 76,431

5,993 13,940    - System maintenance and rental 4,865 13,872
841 2,902    - Depreciation and amortisation 1,320 4,772
461 2,298    - Communication charges 501 2,448

7,295 19,140

290 774   - Cost of processing and royalties 290 774

3,354 13,749  - Rental and maintenance of premises 3,040 12,397
451 1,745

3,805 15,494

1,124 7,766    - Professional charges 2,536 9,460

484 1,262    - Rental and maintenance of premises 678 2,150
194 888
(42)                        (468)                         - Net foreign exchange loss/(gain) (42) (468)
83 223                          - Net write-off/impairment of property, plant and equipment and 83 223

     software
603 1,987    - Disclosed as part of other operating expenses -                            -                            

87 350    - Disclosed as part of other operating expenses -                            -                            
511 2,487    - Others 1,177 4,713

1,920 6,729

35,705 126,334                Operating expenses 35,705 126,334

As previously disclosed

The revised presentation does not result in a change in the Group and the Company's total operating revenue, total operating expenses and net profit before and after tax.

   - Miscellaneous (9)

Operating expenses
(1) Revenue relating to security transfers, contract charges, printing of contracts (CAS related revenue) and settlement of securities transactions have been reclassified to Depository services. Revenue remaining in Securities related processing revenue relates
    to the processing of other securities transactions.

(3) Sale of software and other computer services has been reclassified mainly to Contract processing revenue and Depository management revenue under Depository services.

As restated

   - Directors' fee
   - MAS regulatory fee

   - Travelling (8)

   - Net foreign exchange loss/(gain)
   - Net write-off/impairment of property, plant and equipment and
     software

     improvements (6)

Professional fees (4)

Others
   - Marketing (8)

Processing and royalties

Premises
   - Rental and maintenance of premises (5)

   - Depreciation of furniture and fittings, buildings and leasehold

Technology
   - System maintenance and rental (5)

   - Depreciation and amortisation (6)

   - Communication charges (7)

Staff
   - Staff costs (excluding variable bonus) (4) (6) (9)

   - Variable bonus (including CPF)
   - Share-based payment to employees

New classification

(2) Revenue generated from services provided to issuers have been reclassified to Issuer services under Corporate action and other revenue.

(4) Expenses incurred on group staff insurance previously classified under Professional charges have been reclassified to Staff costs.

(8) Marketing and Travelling expenses are disclosed separately.
(9) Upkeep of company motor vehicles used by staff have been reclassified to Staff costs.

(7) Postages and courier charges have been reclassified to Miscellaneous.

(5) Non-capitalised assets and maintenance of office equipment have been reclassified from System maintenance and rental to Rental and maintenance of premises.
(6) Depreciation and amortisation has been categorised by its nature into Technology (depreciation on hardware and amortisation on software), Premises (depreciation of furniture and fittings, buildings and leasehold improvements) and Staff costs (depreciation 
    of motor vehicles).
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21.

(c) Group Income Statements - FY2006 to FY2010

(S$'000)
Securities

- Securities clearing revenue 57,670 55,966 54,332 68,914 64,819 32,998 41,784 47,841 59,023 63,804 83,121 95,292 81,424 65,530 41,934 31,973 41,527 38,882 26,172 32,223
- Securities related processing revenue 800 751 251 582 929 1,291 1,233 1,726 1,826 1,586 3,068 3,126 2,435 2,403 1,288 1,007 1,406 1,035 762 1,087
- Access revenue 13,886 13,526 12,802 16,484 15,734 8,347 9,791 12,334 15,415 17,576 21,910 25,360 19,112 17,902 11,797 8,437 10,806 9,717 7,032 9,151

72,356 70,243 67,385 85,980 81,482 42,636 52,808 61,901 76,264 82,966 108,099 123,778 102,971 85,835 55,019 41,417 53,739 49,634 33,966 42,461
Derivatives

- Futures & options revenue 26,691 25,499 24,005 25,034 28,138 24,695 30,079 33,933 28,520 26,116 24,243 24,571 21,818 19,213 17,625 17,527 19,918 18,617 15,453 9,870
- Structured warrants revenue 1,081 1,120 1,287 1,809 2,225 1,678 2,348 2,807 3,579 4,630 6,253 5,451 4,385 4,166 3,604 2,849 2,558 2,753 2,635 3,061
- Interest income, license and other revenue 6,487 5,325 6,026 6,847 5,467 4,877 10,409 9,389 9,332 8,252 8,086 7,290 7,921 5,211 6,258 6,409 5,516 5,175 5,125 4,895

34,259 31,944 31,318 33,690 35,830 31,250 42,836 46,129 41,431 38,998 38,582 37,312 34,124 28,590 27,487 26,785 27,992 26,545 23,213 17,826
Market data 8,159 8,368 8,036 8,036 8,346 8,786 8,885 9,023 9,093 8,153 7,789 8,739 7,186 6,810 6,867 6,330 6,215 6,104 5,311 5,197
Member services and connectivity

- Terminal & connection revenue 5,886 5,768 5,225 5,047 4,804 4,834 4,595 4,900 4,664 4,806 4,917 4,117 3,894 3,925 3,346 3,659 3,324 2,997 2,788 2,715
- Membership revenue 2,018 1,868 1,715 1,941 1,593 1,963 1,771 2,126 2,350 2,588 2,418 2,055 1,882 1,629 1,739 1,743 1,818 1,690 1,663 1,971

7,904 7,636 6,940 6,988 6,397 6,797 6,366 7,026 7,014 7,394 7,335 6,172 5,776 5,554 5,085 5,402 5,142 4,687 4,451 4,686
Depository services

- Securities settlement revenue 13,660 11,848 12,503 12,595 12,205 10,486 13,629 9,996 10,487 8,943 9,576 11,257 8,009 5,966 5,521 4,724 5,344 3,556 3,828 4,327
- Contract processing revenue 6,174 5,884 6,150 7,592 7,550 4,359 5,265 4,548 5,480 6,284 7,707 9,604 8,215 7,543 5,422 4,389 5,141 4,390 3,387 4,070
- Depository management revenue 1,556 1,507 1,457 1,444 1,540 1,342 1,401 1,358 1,290 1,223 1,116 1,069 1,040 1,045 1,031 989 960 937 1,044 961

21,390 19,239 20,110 21,631 21,295 16,187 20,295 15,902 17,257 16,450 18,399 21,930 17,264 14,554 11,974 10,102 11,445 8,883 8,259 9,358
Issuer services

- Listing Revenue 9,270 9,399 9,394 8,904 8,127 7,797 8,085 10,303 11,082 9,656 11,335 9,514 9,720 8,727 7,452 5,612 7,924 7,717 6,136 4,169
- Corporate action and other revenue 7,739 5,564 6,632 7,203 7,561 5,581 6,208 7,559 9,608 8,141 11,690 11,617 12,342 7,837 9,264 6,577 7,550 4,622 4,710 5,117

17,009 14,963 16,026 16,107 15,688 13,378 14,293 17,862 20,690 17,797 23,025 21,131 22,062 16,564 16,716 12,189 15,474 12,339 10,846 9,286
Other revenue 1,252 925 901 919 1,010 784 1,234 404 293 1,559 315 614 765 (577) 1,712 1,660 754 952 1,344 1,451

Operating revenue 162,329 153,318 150,716 173,351 170,048 119,818 146,717 158,247 172,042 173,317 203,544 219,676 190,148 157,330 124,860 103,885 120,761 109,144 87,390 90,265

Operating expenses
Staff 23,781 27,198 31,270 28,521 29,079 22,503 24,645 23,894 30,557 25,685 31,759 29,903 29,438 29,997 25,186 22,004 22,124 22,040 21,592 17,450
- Staff costs (excluding variable bonus) 11,661 14,486 16,181 13,435 13,605 13,992 13,441 14,448 13,413 14,833 15,165 14,808 14,110 12,362 12,804 12,277 11,484 12,364 11,380 10,642
- Variable bonus (including CPF) 8,968 9,143 8,354 11,097 12,176 4,823 7,389 5,756 14,632 7,866 14,019 13,635 13,156 15,177 10,299 7,810 9,866 8,811 8,663 5,760
- Share-based payment to employees 3,152 3,569 6,735 3,989 3,298 3,688 3,815 3,690 2,512 2,986 2,575 1,460 2,172 2,458 2,083 1,917 774 865 1,549 1,048

Technology 27,028 19,689 19,267 16,600 19,648 17,020 16,266 12,980 15,998 11,677 12,317 11,467 13,510 11,453 9,546 11,291 12,596 10,867 6,991 5,922
- System maintenance and rental 17,719 12,381 13,260 11,401 14,107 11,471 11,312 9,136 12,452 9,375 8,843 8,009 9,620 7,896 7,169 8,785 10,420 8,861 4,886 4,106
- Depreciation and amortisation 8,247 6,548 5,053 4,464 4,947 4,590 4,162 3,024 2,784 1,571 2,644 2,765 3,025 2,937 1,926 1,779 1,519 1,487 1,459 1,285
- Communication charges 1,062 760 954 735 594 959 792 820 762 731 830 693 865 620 451 727 657 519 646 531

Processing and royalties 6,463 6,461 5,787 5,068 5,677 4,439 5,129 4,950 5,672 4,941 5,134 5,693 6,681 4,681 3,909 3,911 3,519 4,231 3,113 3,338
Premises 5,318 5,085 5,030 4,845 5,059 5,366 5,259 4,951 5,338 5,084 5,185 5,514 3,792 3,481 3,466 4,177 4,390 6,038 6,247 5,927
- Rental and maintenance of premises 4,867 4,636 4,581 4,398 4,567 4,728 4,776 4,490 4,815 4,684 4,787 4,643 2,520 1,922 1,851 2,096 2,310 3,942 4,147 3,826
- Depreciation of furniture and fittings, buildings and leasehold 451 449 449 447 492 638 483 461 523 400 398 871 1,272 1,559 1,615 2,081 2,080 2,096 2,100 2,101
   improvements

Professional Fees 3,488 2,193 2,970 2,126 2,716 2,128 2,372 5,193 3,765 2,938 2,296 2,661 2,363 4,140 2,544 2,108 3,095 3,087 2,741 2,146

Others 4,764 2,982 2,842 2,588 1,987 2,726 2,141 1,440 7,030 3,360 3,957 3,028 4,300 2,956 3,966 2,702 9,167 3,122 2,538 1,371
- Marketing 2,070 731 625 251 869 557 652 300 1,903 1,184 952 768 1,574 373 1,294 597 1,597 596 774 229
- Travelling 939 467 578 197 454 379 451 376 1,003 625 620 485 1,073 655 686 456 1,181 453 591 261
- Allowance/(reversal) for impairment of trade receivables (net) (99) 220 (38) 313 31 239 86 70 78 (11) (47) 1 (80) 189 (135) (207) (242) 497 (101) 14
- Net foreign exchange loss/(gain) (48) 5 (131) 392 294 2 (1,236) (853) 881 (406) 147 (75) 36 (12) 310 8 209 362 78 (43)
- Net write-off/impairment of property, plant and equipment 17 164 -                -                430 122 201 -                538 -                -                -                -                175 (116) 116 4,778 87 -                -                
  and software
- Net (gain)/loss on disposal of property, plant and equipment -                -                (70) -                (1,649) 5 5 4 -                (106) -                -                -                -                2 (1) 2 39 11 (3)
  and software
- Fees to MAS for transfer of participant supervision function -                -                -                -                -                -                -                -                575 575 575 575 575 575 575 575 575 575 575 575
- Write back of provision for surplus leased premises -                -                -                -                -                -                -                -                -                -                -                -                -                -                -                -                (266) (800) (799) (820)
- Finance charges -                -                -                -                -                -                -                -                -                -                -                -                -                -                -                -                24 37 38 49
- Directors' fee 344 488 498 522 635 409 646 415 461 380 380 340 154 151 151 169 369 127 127 129
- MAS regulatory fee 375 375 400 350 375 375 375 375 372 472 347 348 347 402 347 348 348 348 418 347
- Miscellaneous 1,166 532 980 563 548 638 961 753 1,219 647 983 586 621 448 852 641 592 801 826 633

Operating Expenses 70,842 63,608 67,166 59,748 64,166 54,182 55,812 53,408 68,360 53,685 60,648 58,266 60,084 56,708 48,617 46,193 54,891 49,385 43,222 36,154

Profit from Operating Activities 91,487 89,710 83,550 113,603 105,882 65,636 90,905 104,839 103,682 119,632 142,896 161,410 130,064 100,622 76,243 57,692 65,870 59,759 44,168 54,111
Other gains/(losses)

- Gains/(Losses) on financial assets at fair value through -                -                -                -                -                -                -                -                -                6 1,870 (4,299) 2,397 4,309 3,151 878 2,401 3,240 2,347 2,481
  profit and loss
- Other revenue including interest income 2,060 809 974 542 3,030 (644) 559 (1,607) 4,341 5,518 4,404 3,349 1,679 1,563 1,618 2,099 1,356 889 279 178
- Impairment of club memberships -                -                -                -                (35) -                -                -                -                -                -                -                -                -                -                -                -                -                -                -                
- Impairment of associated company -                -                -                -                -                -                -                -                -                (682) -                -                -                -                -                -                -                -                -                -                
- Impairment of goodwill (2,721) -                -                -                -                -                -                -                -                -                -                -                -                -                -                -                -                -                -                -                
- Write-back of allowance for impairment on property 5,000 -                -                -                -                -                -                -                -                -                -                -                -                -                -                -                -                -                -                -                
- Write-back of allowance for impairment on SGX Centre -                -                -                -                -                -                -                -                -                -                -                -                -                -                45,000 -                -                -                -                -                
- Net gain on disposal of SGX Centre -                -                -                -                -                -                -                -                -                -                -                -                65,520 -                -                -                -                -                -                -                
- Distribution from SGX-DT Compensation Fund upon its expiry -                -                -                -                -                -                -                -                -                -                34,021 -                -                -                -                -                -                -                -                -                 
Other gains/(losses) 4,339 809 974 542 2,995 (644) 559 (1,607) 4,341 4,842 40,295 (950) 69,596 5,872 49,769 2,977 3,757 4,129 2,626 2,659

Profit before tax and share of results of joint ventures 95,826 90,519 84,524 114,145 108,877 64,992 91,464 103,232 108,023 124,474 183,191 160,460 199,660 106,494 126,012 60,669 69,627 63,888 46,794 56,770
and associated companies

(740) (874) (141) 14 41 153 (66) (81) (49) (34) (97) (442) (610) (422) (713) (749) (694) (241) (6) (8)
Tax (15,460) (15,018) (12,631) (20,090) (17,748) (9,824) (16,713) (18,670) (17,604) (22,909) (26,656) (30,037) (22,749) (16,959) (16,592) (12,264) (13,810) (13,529) (9,741) (11,436)

Net Profit After Tax 79,626 74,627 71,752 94,069 91,170 55,321 74,685 84,481 90,370 101,531 156,438 129,981 176,301 89,113 108,707 47,656 55,123 50,118 37,047 45,326
Attributable to:
Equity holders of the Company 79,626 74,627 71,752 94,069 91,170 55,321 74,685 84,481 90,370 101,531 156,438 129,981 176,301 89,113 108,707 47,656 55,123 50,118 37,047 45,326

Joyce Fong
Company Secretary
30 July 2010

Accounting Policies - Group (continued)

1 Jul 2005 to 30 
Sep 2005

Share of results of joint ventures and associated companies

1 Oct 2005 to
 31 Dec 2005

1 Jul 2006 to
 30 Sep 2006

1 Jul 2008 to 30 
Sep 2008

1 Apr 2008 to 
30 Jun 2008

1 Jan 2008 to 
31 Mar 2008

1 Oct 2007 to 
31 Dec 2007

1 Jul 2007 to 30 
Sep 2007

1 Apr 2009 to 
30 Jun 2009

1 Jan 2009 to 
31 Mar 2009

1 Jan 2007 to 
31 Mar 2007

1 Oct 2006 to 
31 Dec 2006

1 Apr 2006 to 
30 Jun 2006

1 Jan 2006 to 
31 Mar 2006

1 Apr 2007 to
 30 Jun 2007

1 Oct 2008 to 
31 Dec 2008

1 Apr 2010 to 
30 Jun 2010

1 Jan 2010 to 
31 Mar 2010

1 Oct 2009 to 
31 Dec 2009

1 Jul 2009 to
 30 Sep 2009
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22. Listing Manual Compliance Checklist

Listing Manual 
Paragraph Summary of Listing Manual Requirements Compliance in SGXNet Section

1 Income Statement - Group 3

Balance Sheet - Group and Company 11

Borrowings and Debt Securities - Group 13

Cash Flow Statement - Group 14

Statement of Changes in Equity - Group and Company 15

Changes in Share Capital - Company 20

Number of shares that may be issued on conversion of all outstanding 
convertibles, as well as the number of treasury shares 20

Total number of issued shares excluding treasury shares as at the end 
of the current financial period and immediately preceding year 20

Statement of sales, transfers, disposals, cancellation and/or use of 
treasury shares as at the end of the current financial period reported 
on

20

2 Whether the figures have been audited or reviewed, and in 
accordance with which auditing standard or practice

Content page and 
attached auditors' report

3 Where the figures have been audited/reviewed, the auditors' report Attached auditors' report 

4 and 5
Whether the same accounting policies and methods of computation as 
in the issuer's most recently audited financial statements have been 
applied.  To state reasons and effect of change, if any

21

6
Earnings per ordinary share - Group:
(a) Weighted average number of ordinary shares on issue; and
(b) On a fully diluted basis

6

7 Net asset value per ordinary share based on the total number of 
issued shares excluding treasury shares - Group and Company 12

8 A review of the performance of the Group 1 - CEO's Statement

9 Variance between a previously disclosed forecast or prospect
statement and actual results

Not applicable. No forecast or prospect 
statement provided previously

10

A commentary of the significant trends and competitive conditions
of the industry in which the Group operates and any known factors
or events that may affect the Group in the next reporting period and 
the next 12 months

1 - CEO's Statement, 
paragraph on "Outlook"

11 and 12 Information on dividend 19

13 Segment information 16

14 In the review of performance, factors leading to any material
changes in contributions to turnover and earnings. 1 - CEO's Statement

15 Breakdown of first and second half year results for sales and 
operating profit 10

16 Breakdown in total annual dividend in dollar value by ordinary and 
preference shares 19

NA Not required (Additional information provided by SGX)

2 - SGX Key Figures;
17 - Market Statistics and Additional 

Information; and 
18- Bank Facilities, Contingent Liabilities 

and Commitments (Required by FRS)

 The following table sets out the requirements in Appendix 7.2 of the Listing Manual and the sections in the SGX quarter   
 announcement in compliance with the Listing Manual requirements.
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