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Operating margin 57% in difficult operating environment

Financial Performance
Underlying Profit

Operating margin 57% in difficult operating environment
Revenue from new initiatives: $8M (4Q: $3M)
Continued revenue growth

595 
640 661 

(in $M)

229 
261 

287 

365 379 374 

306 320 295 306 318 312

FY 09 FY 10 FY 11

Revenue Expenses Operating Profit Reported Profit Underlying Profit

SGX The Asian GatewaySGX The Asian Gateway

Note: Excludes (a) write back of impairment on 18 NIR and impairment of goodwill on SICOM in FY10; (b) ASX-SGX transaction related costs and gain from disposal of 
premises in FY11.
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All time records: Derivatives volumes; Funds raised; New memberships

Financial Performance
Revenue: $661M ($640M)

All time records: Derivatives volumes; Funds raised; New memberships
Increased institutional volume in securities market

+2 -2(in $M)

7 +11
+2

+7

+9
+2 -2

Increased 
connectivity

Increased 
institutional 
settlements

Increased 

New bond 
listings

640

661-7 11

SDAV $1.6B 
from $1.5B

Rise in 
capped 

trades from 
37% t 45%

DAV 267k from 
232k

USD 
depreciation by 

9%

y

SGX 
Co-location

securities 
market data 

subscriptions

(% Revenue) (44%) (21%) (5%) (6%) (14%) (10%) (-) (100%)
($M)

FY10 Securities Derivatives Market Data Member Services & 
Connectivity

Depository Services Issuer Services Others FY11

37% to 45% 9%

SGX The Asian GatewaySGX The Asian Gateway

FY11 289 142 32 39 91 66 2 661

Note:     Some numbers may be subject to rounding.

FY10 296 131 31 32 82 64 4 640
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Technology

Financial Performance
Expenses: $287M ($261M)

Technology
– Increased depreciation of new platforms
– Reach initiative: started rolling out in April with SGX Data Centre and SGX Co-Location

+26

+3 -1 -1 +4
Increased 
derivatives 
activities

Reduced 
office 

premises

Marketing

SICOM 
platform 

it ff

261

287
-4

Reduced 
variable 

compensation

Data 
Centre

(rental & 
operations)

writeoff

FY10 Staff Technology Processing & Royalties Premises Professional Fees Others FY11

operations)

(% Expenses) (37%) (38%) (9%) (7%) (3%)                     (6%)                    (100%)
($M)

SGX The Asian GatewaySGX The Asian Gateway

Note: Some numbers may be subject to rounding.

FY11 107 108 27 19 10 16 287
FY10 111 83 24 20 11 13 261
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Financial Performance
Capex and Depreciation

Investment in technology for the futuregy
Platform upgrades and replacements mostly complete in FY11
Future investments in line with depreciation run-off
Capex guidance for FY12: $40M - $45M

Securities

Derivatives
Quest-DT

D i ti d t i

Derivatives
OTC Financial Clearing

Reach initiative

Under-Investment Catch-up: Maintenance & Building New Capability

46
37

55 57

38

Depository
SGX Prime

Securities
Quest-ST

Derivatives data engine
SGX Clear

Data Centre, Co-location, 
Reach engine

14 16
12

19
26

FY07 FY08 FY09 FY10 FY11
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FY07 FY08 FY09 FY10 FY11

Capex Depreciation
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FY 2011 : 27 0 cents per share

Shareholder Return
Dividend Payout

FY 2011 :     27.0 cents per share
FY 2012 :     Base dividend 16.0 cents per share

28.7 29.9
27.626.0 27.0

(In cents)

Proposed 

Interim
12 0

Final
15.0 Dividend 

per share
27.0

12.0

FY 2009 FY 2010 FY 2011

Payout: 91% Payout: 90% Payout: 98%

SGX The Asian GatewaySGX The Asian Gateway

Note: The above payout ratios are based reported net profit

Earnings per Share Dividend per Share
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Financial Performance

(U d l i ) FY 2009 FY 2010 FY 2011

Key Indicators

(Underlying) FY 2009 FY 2010 FY 2011

Revenue ($M) 595 640 661

EBITDA ($M) 384 405 411

$Operating Profit ($M) 365 379 374

Net Profit ($M) 306 318 312

Return on Equity 39% 39% 38%Return on Equity 39% 39% 38%

Per Share (cents)

Operating Cash Flow 26.2 35.2 32.7Operating Cash Flow 26.2 35.2 32.7

Earnings 28.7 30.1 27.6

Dividend 26.0 27.0 27.0

Note 1: Except for “Earnings Per Share” data, the above excludes (a) impairment adjustments in FY 2010; (b) ASX-SGX transaction related costs and gain from disposal of 

SGX The Asian GatewaySGX The Asian Gateway

p g , ( ) p j ; ( ) g p
premises in FY 2011.

Note 2: Return on Equity on 12-month rolling basis.
Note 3: Dividend per share includes proposed final dividend .
Note 4: Some numbers may be subject to rounding.
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Thank YouThank You
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Main: (65) 6236 8888    Fax: (65) 6535 6994

This presentation is being made available to certain authorized recipients for their general information only. 
While SGX and its affiliates have taken reasonable care to ensure the accuracy and completeness of the information provided in this presentation, they will not be liable for any loss or damage of 
any kind (whether direct, indirect or consequential losses or other economic loss of any kind) suffered due to any omission, error, inaccuracy, incompleteness, or otherwise, any reliance on such 
information. Neither SGX nor any of its affiliates shall be liable for the content of information provided by or quoted from third parties. Examples provided are for illustrative purposes only. The 
information in this presentation is subject to change without notice.
Any recirculation transmission or distribution of this presentation or any part thereof by any third party requires the prior written permission of SGX SGX and its affiliates disclaim all responsibility
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