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Third Quarter Highlights

= ASX-SGX Combination
o MIA was terminated after Australian Treasurer’s decision on 8 April

= All time high derivatives volume

= Asian Gateway, expanding our reach
o Issuer Services: world largest IPO this year & SEA'’s largest to-date; RMB bond
listings
o Derivatives: Nikkei 225; Nifty; FTSE China A50
o Clearing: OTC Financial Derivatives
o Commodities: Copper, Zinc, Aluminum futures
o Membership: New Derivatives & OTC Financial Derivatives
o Technology: New data centre; new co-location services

= 3Q FY11: A solid quarter despite difficult market environment
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Financial Performance i
Third Quarter Highlights

= Revenue up 10%
= QOperating Profit up 5%; EBITDA up 7%; Net Profit up 4%

162 159 172 169

153

3Q 4Q 1Q 2Q 3Q
<« FY 2010  — < FY 2011 —_— >
B Revenue B Expenses m Operating Profit m Net Profit

[Note: The above exclude (a) Impairment adjustments $2.3M in 4Q FY2010; (b) ASX-SGX transaction related costs $7.5M in 2Q FY2011; (c) ASX-SGX
transaction related costs $12.0M and gain from disposal of premises $1.7M in 3Q FY2011] 5



Financial Performance
Net Profit $77M ($75M)

= Resilient business: Diversified Revenue Streams
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+11
+1
3QFY10 Net Revenue Expenses Others & Tax 3Q FY11 Net
Profit Profit

(2Q FY11 comparatives)
EBITDA $97M ($110M) $103M
Operating profit $90M ($101M) $94M
Earnings per share 7.0 cents (7.7 cents) 7.3 cents
Return on equity 10.2% (11.3%) 10.3%

[Note: The above exclude (a) ASX-SGX transaction related costs $7.5M in 2Q FY2011; and (b) ASX-SGX transaction related costs $12.0M and gain from
disposal of premises $1.7M in 3Q FY2011]




Financial Performance
Revenues: $169M ($153M)

= All time high derivatives volumes & higher securities value traded
= |ncreased institutional volume in securities market
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+3 +7 + 20
e |
SDAV F&O DAV nereased Inc'rea'sed
$1.7B from 316k from o institutional
$1.5B 235k y trades
Capped New
trades, US.D . Members
44% from depreciation
3QFY10 Securities Derivatives Market Member Services  Depository Issuer 3QFY11
Data & Connectivity Services Services
(% Revenue) (44%) (23%) (5%) (5%) (14%) (9%) (100%)
(M)
3Q FY11 74 39 8 9 24 15 169
20 FY11 81 34 8 10 24 16 172
3Q FY10 70 32 8 8 19 15 153

[Note: Some numbers may be subject to rounding]



Financial Performance
Expenses: $75M ($64M)

= Technology investments

o SGXClear; OTC Financial Clearing; the Reach initiative
=  ASX-SGX transaction related costs in FY2011

o Total: $19.5M (being $7.5M in 2Q & $12.0M in 3Q)

+8 +1 +1
+1 I
Technology Increased Reach initiative
Salary investments activities
adjustments Data Centre
(rental &
transition)
3QFY10 Staff Technology | Processing & Premises Professional Others 3Q FY11
Royalties Fees
(% Expenses)  (38%)  (37%) (10%) (6%) (5%) (4%) (100%)
($M)
3Q FYll 28 28 8 5 3 3 75
20 FY11 28 26 7 5 2 4 72
3Q FY10 27 20 6 5 2 3 64

[Excludes (a) ASX-SGX transaction related costs $7.5M in 2Q FY11; (b) ASX-SGX transaction related costs $12.0M & gain from disposal of premises in

3Q FY2011. Some numbers may be subject to rounding] 8



Financial Performance
Capex vs Depreciation

=  Building new capability
= FY2011 capex guidance remains unchanged: $60-65M

= Capex peaked

Catch-up: Maintenance & Building New

Under Investment
Capability

A

Derivatives
OTC Financial Clearing
Reach initiative
Data Centre, Co-Location, SGX Reach

DSLI;ISatt_I[\;-T-S FY11 guidance
Securities Derivatives data engine 55 $60'§>\5M
Quest-ST SGX Clear

Depository 46

SGX Prime 44

16
26 27
—— 19
14 12
FY2007 FY2008 FY2009 FY2010 YTD 3Q
FY2011
‘ ——Capex ——Depreciation ‘ 9




Financial Indicators
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(Underlying) 3QFY1l | 2QFY11 | 1QFY11 4Q FY10 3Q FY10
EBITDA ($M) 103 110 100 100 97
Operating Profit ($M) 94 101 91 91 90
Net Profit ($M) 77 82 74 77 75
Return on Equity 41% 44% 36% 41% 48%
Per Share (cents)

Operating Cash Flow 9.01 7.71 8.32 9.23 7.82

Earnings 6.28 6.95 6.96 7.47 7.01

Dividend 4.00 4.00 4.00 15.75 3.75

Note 1: Except for “Earnings Per Share” data, the above excludes (a) Impairment adjustments $2.3M in 4Q FY10; (b) ASX-SGX transaction related costs
$7.5M in 2Q FY11; (c) ASX-SGX transaction related costs $12.0M and gain from disposal of premises $1.7M in 3Q FY11

Note 2: Return on Equity is on 12-month rolling basis

Note 3: Some numbers may be subject to rounding
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Securities: Trading and Clearing
Revenue: $74M, 44% ($70M, 46%)

Metrics

Key drivers 2Q 1Q 4Q 3Q
FY11 FY11 FY10 FY10
MSCI Singapore Index 368 377 365 337 342
™ M ar ket St ru Ct ure No. of Trading Days 62 64 64 63 61
Equity Turnover Velocity (%) 62 63 60 63 64
o Rolling out Reach initiative Singapore issuers 48 48 48 54 52
. | Il day tradi Orcsisesoduing | g | | w | w0 | W
Continuous all day trading
Chinese issuers 109 118 115 148 139
o Institutional trades PELENEES ML 1472 | 1595 | 1666 | 1.481 | 1.613
(billion shares)
PP ML 1707 | 1774 | 1558 | 1529 | 1514
($ billion)
- ETFS/ETNs ($ million) 40 45 25 30 15
|
Pro d u CtS & Se rvices Company warrants ($ million) 1 2 2 2 2
Contracts value
o
G IObaIQUOte More than $1.5M 44 46 42 39 37
Less than $1.5M 56 54 58 61 63
Turnover Velocity (%) Securities Revenue ($M)
257
s i 72 81 74
70 71
175
172 169
136 131
.119.10 112110 115
97
7977 73 80 75
6362 8959 58 4 62 69w 64
" 3640 I l
3QFY10 4QFY10 1QFY11 20FY11 3QFY11
SGX ASX Bursa HKX KRX NSE SHSE TWSE TSE NDAQ NYX(US) DB LSE NDAG NYX
Us) (EU)  (EU)
20FY11 m3QFY1 ‘ B ACCESS uClearing Related Processing ‘

(Source: WFE, 2Q FY11 = Oct to Dec 10; 3Q = Jan to Mar 11)

[Note: Some numbers may be subject to rounding]
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Derivatives: Trading & Clearing

EXCHANGE
Revenue: $39M, 23% ($32M, 21%) Metrios
Key drivers 3Q 2Q 1Q 4Q 3Q
FY11 FY11 FY11l FY 10 FY10
?g(')'g ﬁgﬁ{;%fs;’o'”me 316 248 242 257 235
= Market Structure Nikkei 225 futures 147 111 122 131 106
T (days) (60) (61) (63) (61) (60)
o Reach initiative MSCI Taiwan futures 72 56 60 64 70
. . ) (days) (57) (66) (65) (63) (56)
s On-demand listing of options strike Nifty futures 57 48 39 42 39
(days) (62) (63) (65) (63) (59)
= Product Development MSCI SG futures 16 14 15 15 15
. L . (days) (62) (64) (64) (63) (61)
o Asian Gateway: Nikkei 225, Nifty, FTSE China A50, 11,034 7,851 841 0 0
. in contracts (days) (58) (61) (63) (60) (58)
FTSE Chlna ASO Nikkei options, in 6,265 7,318 1,155 598 916
. . . . contracts (days) (60) (61) (63) (61) (60)
o
OTC FInanCIaI Denva‘tlves Interest rate futures 8 3 3 3 3
o Pipeline Extended settlement 24,177 122,953 41000 | 47222 | 80,705
(shares)
° lety Optlons & metal Contracts Structured warrants ($M) 25 24 19 22 25
Market Share (%)
Nikkei 225 futures 28 28 27 27 26
; ; MSCI Taiwan futures 24 24 24 22 25
Derivatives Revenue ($M) Nifty futures 14 14 13 12 11
39 -
32 34 34 34 o HFT (%) | 31 [ 29 [ 30 | 25 [ 26
6 7 7 Commodities (Daily average trading volume, contracts)
2 Rubber futures 709 898 827 882 1,009
Gold futures 26 1,935 2,590 5,158 8,530
Fuel Oil futures 34 37 30 24 24
LME-SGX futures
(from 15 Feb 11) 1,659 NA NA NA NA
AsiaClear®
Volume (lots) cleared 42,207 40,873 48,175 31,764 35,782
FFAs 24,813 21,259 27,004 13,420 20,920
sl R L Fy Sl sl Energy swaps 6,118 11,676 11,610 10,615 7,288
mF&O ®mSW wminterestincome, license fee & others ‘ el (O S0 Ll i gt i il
Interest rate swaps (in US$M equivalent)
[Note: Some numbers may be subject to rounding] Notional value cleared | 33252 | 3691 | NA | NA | NA




Market Data: Information sales & distribution
Revenue: $8M, 5% ($8M, 5%)

= Market Structure Metrics
Key drivers 3Q 20 10 40 30

= Evolving trading strategies: | FY11 | FY11 | FY11 | FY10 | FY10
demand for low latency offering Securities Data
No. of vendors 131 126 122 122 122
= Products and Services me?;;ee’)mi”als 41,871 | 39,987 | 38,449 | 38703 | 40,607
o Derivatives price feed Derivatives Data
e Commodities quote (Jan 11) No. of vendors 65 62 58 57 57
« SGXNews Lite (Feb 11) ?A%e?;geg)mi”als 24,000 | 23576 | 23,810 | 24,168 | 24,842
e Derivatives Quote Level 1 fee
revision (Apr 11) Market Data Revenue ($M)
o Pipeline

: 8 8
* Non-price market data ' i I8 I l

3QFY10 4QFY10 1QFY11 2QFY11 3QFY11
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Member Services and Connectivity

Revenue: $9M, 5% ($8M, 5%)

= Membership

Key drivers

Metrics

SINGAPORE
EXCHANGE

o New Members Membership
Securities members
LY L7 RBS‘- ‘% ’U‘BS Trading Representatives 4277 | 4,243 | 4,147 | 4,095 | 4,008
ﬂﬁhwn.m,m S|E|B Trading Members 30 30 27 26 26
J ’ Clearing Members 29 29 27 26 26
Derivatives members
1+1 1 Trading Member (Individual) 216 216 234 228 214
. Reac h I n Itl at I Ve Trading Member (Proprietary) 250 246 248 242 240
o SGX Data Ce ntre: 11 Aprll Trading Members 32 30 30 30 30
Clearing Members 36 34 26 26 25
o Co-location: 18 April SICOM members
Trade / Associate Members 72 72 71 67 66
o SGX ReaCh 15 AugUSt Clearing / Non-Clearing Members:
Brokers / Dealers AL 2t 2t Ay L
Member Services and Connectivity Revenue ($M) AsiaClear :
No. of counterparties 654 | 617 | 561 | 512 | 467
8 8 9 10 9 Connectivity
Securities Market
Connectivity (no.) 93 89 92 88 74
Order Management System (no.) 31 32 32 28 28
Independent software vendor (no.) 10 10 11 11 11
Derivatives Market
Connectivity (no.) 614 604 579 578 559
3QFY10 4QFY10 1QFY11 2QFY11 3QFY11 Order Management System (no.) 66 60 57 55 53
Independent software vendor (no.) 13 12 11 11 11
| m Connectivity u Membership | Proximity Hosting 18 18 17 17 17
[Note: Some numbers may be subject to rounding] 15



Depository Services: Settlement & Depository
Revenue: $24M, 14% ($19M, 12%)

Metrics
= Market Structure Key drivers 0 = ™ = =
. . . . . | FYyll | FYyll | FYyll | FY10 | FY10
o Steady increase in institutional ., e settioment
volumes No. of settlement instructions (‘000) 1,335 1,365 1,169 1,124 1,049

Contracts processing
Contracts processed (‘000) | 2,735 | 3,055 | 2,848 | 2,966 | 3,050

=  Services & Asset Classes
Depository management

- Int_rOduced new Intera‘Ctlve Depository accounts 1.54M 1.53M 1.50M 1.49M 1.48M
VoICe response system for

depOSI_tory customers _ Depository Services Revenue ($M)
o Plans in place for enhancing 24 24

online services, including e- 19 2L 21
statement

3QFY10 4Q FY10 1Q FY11 2Q FY11 3QFY11

m Securities settlement mContractprocessing Depository management

[Note: Some numbers may be subject to rounding] 16



Issuer Services: Listing and related services

o 0 EXCHANGE
Revenue: $15M, 9% ($15M, 10%) ,
Key drivers 2Q 1Q 4Q 3Q
FY11 FY11 FY10 FY10
Listings
No. of listed issues
- 1 1ol Equity securities 785 782 779 783 782
Cap Ital Ral S I n g Debt securities 1,359 1,313 1,258 1,229 1,198
H . ETFs/ETNs 81 76 75 73 58
o
Eq u Ity Company warrants 79 74 82 80 82
’ H H Structured warrants 322 312 234 233 301
¢ World S 3rd IargeSt Caplta‘l raISIng venue Equity Market Capitalisation, S$B 889 902 856 781 758
. (No. of issuers) (785) (782) (779) (783) (782)
b .
e World's largest IPO: Hutchison oo oo 263 a7a | a6l | 428 235
_ 9ap (463) (461) (457) (460) (461)
o A @ T TRANS Overseas issuers, excluding 376 372 353 316 286
. Chinese issuers (166) (165) (167) (169) (166)
= —— . . 50 55 41 36 38
= _ Chinese issuers
= . max M o ey HSR wo | aso | g | asn | as
New equity listings 11 12 8 12 7
o 1 i - Primary listings: IPOs & RTOs 9 12 8 11 6
leed Income: BondS/NOteS (Market capitalisation, $M) (11,908) (15,718) (670) (3,758) (1,616)
& Korea Eximbanl Cap_é____taMaI Hong Leong Bank <Z2% Canara Bank Secondary listings 2 0 0 1 1
Truse » 9 (Market capitalisation, $M) (1,711) (-) (-) (27,647) (1,238)
(’“ ?C%?‘I%EE S - :—= (20113 Limitod FrAsEn A e Total Equity Funds Raised ($M) 9,368 7,258 1,467 1,132 1,054
Finance fmite ’ Primary funds raised 7,101 4,937 82 844 522
| I d . Secondary funds raised 2,267 2,321 1,386 288 532
] -
ssuer-re ate Services New Debt/Fixed Income listings 79 80 97 46 48
o NOMX'SGX Collaboratlon Total funds raised ($M) 31,085 41,623 49,602 17,036 25,958
Corporate actions
- No. of transactions | 417 | 479 | 553 | 689 | 414
No. of New Listings
Issuer Services Revenue ($M)
N D
9 9 9 10 10
SGX ASX Bursa HKX KRX NSE SHSETWSE TSE NDAQ NYX DB LSE NDAQ MNYX
(us) (us) (EU) (EU)
| =20 Fr11 maaFETii | 3Q FY10 40 FY10 1Q FY11 20 FY11 3Q FY11
| istings B Corporate Actions

7

(Source: WFE, 2Q FY11 = Oct to Dec 10; 3Q = Jan to Mar11)
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In summary ...

= Beyond ASX-SGX Combination ...

= Multiple growth options
s Continue to tap opportunities within Asia’s growing economies

= Continue building SGX’s Asian Gateway
s Reach initiative: fastest connectivity to Asia

o 11 April :  SGX Data Centre, a world-class facility

s 18 April .  SGX Co-Location Service

o 15August : SGX Reach, fastest trading engine (<90 microseconds)
o Next . Point of presence in 4 global liquidity hubs

o Developing SGX markets
o Circuit breakers & pge-trade risk controls
s A new scalable securities clearing fund structure

o Extending SGX global reach
o Expanding membership & distribution network in key centres
o New products & services

o Securities, Derivatives & Commodities

o Clearing services for OTC Commodities & Financial Derivatives
18
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Questions & Answers

SGX The Asian Gateway
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Thank You

SGX The Asian Gateway
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Appendices

SGX The Asian Gateway
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Securities: Trading Value vs MSCI Singapore Index
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(Source: Bloomberg)
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Futures & Options: Volume & Volatility

iy

DAV vs Volatili

Futures & Options
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(Source: Bloomberg)
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While SGX and its affiliates have taken reasonable care to ensure the accuracy and completeness of the information provided in this
presentation, they will not be liable for any loss or damage of any kind (whether direct, indirect or consequential losses or other economic
loss of any kind) suffered due to any omission, error, inaccuracy, incompleteness, or otherwise, any reliance on such information. Neither
SGX nor any of its affiliates shall be liable for the content of information provided by or quoted from third parties. Examples provided are
for illustrative purposes only. The information in this presentation is subject to change without notice.

Any recirculation, transmission or distribution of this presentation or any part thereof by any third party requires the prior written permission
of SGX. SGX and its affiliates disclaim all responsibility and liability arising in connection with any unauthorised recirculation, transmission
or distribution of this presentation or any part thereof.
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